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AHHOTAIUA

OyHIaMEHTAbHBIM ~ MHCTPYMEHTOM  OLEHKM  ()MHAHCOBOM  Oe30IMacHOCTU
XO3SUCTBYIOIIUX CYOBEKTOB BBICTYNAET OLIEHKAa MX (PUHAHCOBBIX PE3yJbTaToOB. B
HACTOSIIIEE BPEMSI OTEYECTBEHHAsT SKOHOMHUKA IPOXOJIUT CIOXKHYK CTPYKTYPHYIO
Tpanchopmarmio.  CrenoBareabHO, ONPEACIUTh HAIMYuWe Yy  NPEIIpHUsITHS
CIIOCOOHOCTH F€HEPUPOBATH PECYPCHI JUIsl PACHIMPEHUS] COOCTBEHHOM IEATETbHOCTH U
OOCITy’KMBaHHUSI JIOJITOB, TO3BOJIAET JETAJIbHOE M3YyYEHUE JTUHAMHUKU BBIPYUYKH,
U3IepkKEeK U NpuObUM. B crarhbe aBTOpamMM BBINOJHEH CPaBHUTEIBHBIA aHAIIN3
(UHAHCOBBIX PE3yNbTATOB ACATENLHOCTH TpeX npeanpusituii KpacHomapckoro kpas
3a 2024-2025 rr. Ilo pe3ynbprataM KOTOPOTO OBLIN BBISIBICHBI KIIOYEBBIE (PaKTOPHI U
CTENEHb MX BIUSHUSA Ha (PUHAHCOBYIO OE€30MACHOCTh JAHHBIX XO3SHCTBYIOUIUX
CyOBEKTOB.

KuroueBrble cioBa: puHaHcoBasi 0€30MaCHOCTb, BBIPYUKa, C€0ECTOMMOCTb, 3aTpPaThI,

pUOBLITH

JlneBHuK Hayku | www.dnevniknauki.ru | CMU 3JI Ne ©C 77-68405 ISSN 2541-8327




2026
. 5 Neb6
OJIEKTPOHHBIM HAYYHBIU XXYPHAIJI « JTHEBHUK HAYKHN»

ASSESSMENT OF ENTERPRISES' FINANCIAL RESULTS AS KEY
INDICATORS OF THEIR FINANCIAL SAFETY
Surina 1.V,
candidate of Economic Sciences, Associate Professor,
North Caucasus branch FSBEIHE «Russian State University of Justice named after
V.M. Lebedev»,
Krasnodar, Russia.
Oprishko E.L.,
candidate of Economic Sciences, Associate Professor,
North Caucasus branch FSBEIHE «Russian State University of Justice named after
V.M. Lebedev»,

Krasnodar, Russia.

Abstract

The assessment of financial results is a fundamental tool for evaluating the financial
security of economic entities. Currently, the domestic economy is undergoing a
complex structural transformation. Therefore, a detailed study of the dynamics of
revenue, costs, and profits allows us to determine whether an enterprise has the ability
to generate resources for expanding its operations and servicing its debts. In this article,
the authors conducted a comparative analysis of the financial results of three
enterprises in the Krasnodar Territory for the period of 2024-2025. Based on the
results, they identified key factors and their impact on the financial security of these
economic entities.

Keywords: financial security, revenue, cost, expenses, profit

B nacTosmuii MOMEHT BpeMEHHM OOJBIIMHCTBO MNPEANPHUSITHI UCHBITHIBAIOT
onpeseNeHHble (MHAHCOBBIE CIIO)KHOCTH, MPUYMHAMU KOTOPBIX  BBICTYMAIOT
OTpaHUYEHHOE KOJIMYECTBO (DMHAHCOBBIX PECYpCOB, BBICOKAas KOHKYpPEHIIMS,

INOCTOSAHHO MCHAOIIUCCA TPCAITOUYTCHUSA HOTpe6HTeHeﬁ. CH@I[CTBI/IGM BIIMAHUA
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JTAHHBIX PHUCKOB SIBISIOTCSI TEPCIEKTHBBI CHIDKEHUS MPEANOIaraéMbpix JT0XOJ0B U
npuObUIH. B CBSI3U ¢ 3TUM, BOIIPOCHI OIIEHKU (PUHAHCOBOT'O COCTOSIHUS MPEITPUITHH,
KaK MHCTPyMEHTa COOCTBEHHOW (PMHAHCOBOI 0€30MacCHOCTH, MPUOOPETAIOT 0COOYIO
aKTyaJbHOCTb.

B coBpeMeHHO# poCCHICKOI SKOHOMUYECKOM HayKe Mpo0dJieMa MHTEPIpETaIluu
(UHAHCOBBIX PE3YyIHTATOB U MOKa3aTeneill peHTabeIbHOCTH B KOHTEKCTE 00eCTIeueHus
(uHaHCOBOM 6€30MaCHOCTH MPEANPUATHI paccMaTpUBaeTCs Yepe3 Npu3My ayainu3Ma
MOJXO/IOB, TJA€ C OJHOM CTOPOHBI JOMHUHUPYET TpPAJULMOHHAS HOPMATHUBHO-
WHANKATOpHAs MOJeNb, & C JAPYroil - HaOupaeT CUIy KOHUEHIUS HHTETPabHOM
JUHAMHYECKOM OLleHKH [2].

[IpencraBuTenn  KJIACCMYECKOTO  HAIMpaBJICHUA,  OMMpAIOUIMECs]  Ha
(GyHIaMeHTalIbHbIC TPYAbl TaKMX y4eHbIX, Kak J.A. YTkuH, B.W. bapuienko [1] u
MOCJIEIOBATEIH UX IIKOJI, CKIIOHHBI pacCMaTpUBaTh PEHTA0EIbHOCTh KaK a0COIIOTHBIN
JIETEPMUHAHT (DPUHAHCOBOW YCTOMYMBOCTH. B pamkax maHHOU MmapagurMbl BHICOKHE
3Ha4YeHUSI KOI(PPUIUMEHTOB PEHTAOEIHLHOCTH MPOAAXK, AKTUBOB U COOCTBEHHOTO
KalnmuTaja aBTOMATHYECKH HWIACHTU(QUIUPYIOTCS KaK MapKephl BHICOKOTO YPOBHS
¢buHaHCOBOW 0€30MacHOCTH, TOCKOJBKY OHU CBHIECTEILCTBYIOT O CIOCOOHOCTH
OPEeANpUATAS T€HEePUPOBATh MPUOBLIb, JOCTATOYHYIO JJI1 CaMO(DPUHAHCUPOBAHUS U
HOKPBITHS pUCKOB. 1715 3TOTO MOIX01a XapaKTepPeH aKIEHT Ha CTATUYECKOM aHalln3e
OTUETHBIX JIAHHBIX M COMOCTaBICHUM (HAKTHUECKUX 3HAYEHUH C OTpacieBbIMU
HOpMATUBaMU WJIM TIOPOTOBBIMU KPUTEPHUSIMH, BBIXOJl 3a TIpelesbl KOTOPBIX
CUTHAJIM3UpPYeT 00 yrpo3e OaHKPOTCTBA HIIM IOTEPE HE3aBUCUMOCTH.

OpHako 3HAYMTENbHBIN IJIACT COBPEMEHHBIX MCCIIEI0BAHMM, IPEICTaBICHHbBIN
paboramu A.J[. Illepemera [5], P.C. Caitpynuna [6], I'.B. Casurkoii [4] n Gonee
MOJIOZBIX HCCJIeIOBAaTENEeH, IMOJBEPraeT KPUTHUKE YIPOIIEHHOE OTOXIECTBICHHE
BBICOKOM pEeHTa0EeIbHOCTH C TapaHTUPOBAHHOMN 0€30MaCHOCTHIO.

JlaHHast TpyMma y4eHbIX apryMEHTUPYET CBOIO MO3UIMIO TEM, YTO B yCIOBHSIX
BBICOKOW BOJIATHJIBHOCTH PBIHKOB W arpecCMBHON HAJOroBOM cpenbl (popmanbHO

MNOJIOKUTECIIBHBIC (bHHaHCOBBIe pe3yJIbTaTbl MOI'YT OBITH JOCTUTHYTBI 3a CUCT
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KPaTKOCPOYHBIX CHEKYJSTHBHBIX OMNEparfii, ONTHUMH3AIMN HW3JACPKEK B ymepo
KauecTBY MPOAYKLIUM WM YPE3MEpPHOro (HMHAHCOBOIO JIEBEpUIKA, YTO B
JOJTOCPOYHON MEPCHEKTUBE JAECTA0MIM3UPYET MpearpusaTHe. ITHU HCCIeA0BATEIH
HACTauBalOT Ha HEOOXOJAMMOCTH TIepexoJa OT H30JMPOBAHHOTO aHaln3a
K03 DUIIMEHTOB K KOMIUIEKCHOM OIIEHKE, TIe (PMHAHCOBBIE PE3YIIbTaThl KOPPETUPYIOT
C TMOKa3aTeJsiMU  JIMKBUJHOCTH, JE€JIOBOM AaKTUBHOCTM W  MHBECTUIMOHHOMN
OPUBJICKATEILHOCTH B €IMHONW CHUCTEME pPaHHEro MpeaylpexaeHUs] KPU3UCHBIX
SIBJICHUM.

Onenka u3MeHEHHS  CHOPMUPOBAHHBIX  MPEANpUITHEM  (HUHAHCOBBIX
PE3YNbTATOB SBJISIETCS BaXKHBIM MTOKa3aTeseM (PUHAHCOBOM 0€30MaCHOCTH, MOCKOJIbKY
BEITMYMHA TTOJTYYCeHHOU MPUOBUIH BRICTYIIAET FapaHTHEN (PMHAHCOBOM HE3aBUCUMOCTH,
a TakKe NPeIoCTaBIseT BO3MOXXHOCTb TMOJJEPKUBATh HEOOXOIUMBIM ypOBEHb
mukBUAHOCTU. CleoBaTeIbHO, 3JIEMEHTHI, (HOPMHUPYIOLIUME JaHHYIO (PUHAHCOBYIO
KaTEropuio, U MPOU3BOJIHBIE OT HEE MOKAa3aTeNIM, MOT'YT BBICTYIIaTh WHANKATOpaMU
¢dbunancoBoii 6e3omacHocTH [3].

B kadectBe mpeanpusiTHii, AEATEIHLHOCTh KOTOPHIX OyIEeT CpaBHUBATHCS C
IEeJbI0  BBISIBJICHUS puCKOB, Hamu mnpuHuMarTtcs OO0 «Jleckpadpry, OOO
«Duncropoit I0r», OO0 «Ilnanera CepBuc». OOBEKTH HAIIETO HCCICIOBAHUS
OTHOCUTCSA K KaTErOPHH MAaJIbIX MPEANPUATHH, (QYHKIHMOHUPYIOT B OJJHOM PETHOHE
(KpacHonmapckuii kpail) M 3aHUMAIOTCS OJMHAKOBBIMH BHUJAMH JICSITEIBLHOCTH,
COTIOCTaBUMBI 110 JTUHAMHUKE 00HEMOB JEATEIbHOCTH.

PaccMoTpum nuHaMuKy (MHAHCOBBIX PE3yJBTATOB NPEANPHUATUN, TaHHbBIE
MOMECTUM B Tabsuiy 1.

Tabnuna 1 — ®uHaHCOBBIE PE3yIbTATHI ACSITCIBHOCTH OIICHUBAEMBIX OpPTaHMU3AIUH 32

2022-2024 rr., TBIC. pYO. [7]

Tox OTkII0HEHHUE Temn
HanmenoBaHue moka3aTenst 2025r. k OTKJIOHCHHS,
2024 2025 2021r. B%
9 § . E Bbipyuka 1 033 209 1102 446 69 237 107
o '5 © { CebecronmocTs 849 433 862 154 12 721 101

JlneBHuK Hayku | www.dnevniknauki.ru | CMU 3JI Ne ©C 77-68405 ISSN 2541-8327




SJIEKTPOHHbIN HAYUYHBIM XYPHAJI « THEBHUK HAYKH»

2026
Neb6

Banosas npu0ObLH 183 776 240 292 56 516 131

[TpuGbLIL OT IpOJAXK 27 187 24 265 -2 922 89

Uncras npuObLIL 17 975 15709 -2 266 87

= Bripyuka 1134 086 1 356 668 222 582 120

o §~ ~ | Cebecroumoctnh 1 005 002 1200 384 195 382 119
8 E § Banosast mpuGbuIb 129 084 156 284 27 200 121
) ITpuGbLIH OT IpOJAXK 36995 21 030 -15 965 57

¥ Umncras npuObLIL 25 700 12 027 -13 673 47

A Bripyuka 2 243 065 2 015 310 -227 755 90

o < | Cebecronmoctpb 1929 722 1685 292 -244 430 87
8 % Banosas mpu0OsuIb 313 343 330 018 16 675 105
= | Hpubbuis or mpogax 25 390 21 897 -3 493 86

¥ Yucras npuObLIb 126 4 342 4216 3446

[To mamemy MHEeHUIO, HyHAAMEHTOM (PMHAHCOBOM O€30MACHOCTH MPETPUITHI
BCceX cdep PKOHOMHUKU BBICTYNAET CIOCOOHOCTh T€HEPHPOBATH YUCTYIO MPHUOBLIH.
NMeHHO OHa aKKyMyJIUpyeTCsl B COCTaBe COOCTBEHHBIX CPEACTB, M BBICTYIAET
KJIIOUEBBIM ~ CTPATETMUYECKUM  HCTOYHUKOM  (UHAHCHUPOBAHUS  JEATECIHLHOCTH
XO3SUCTBYIOIIUX CYOBEKTOB Ha mepcnekTuBy. OJHAKO, CIEAyeT OTMETUTh, YTO
CTPEMJICHHE HApacCTUTh MPUOBLIb JOJDKHO COYETAThCS B TOJUTUKE MPEANPUSITHA C
Y4ETOM TaKHX MOKa3aTeliel, Kak KaueCTBO ee (pOpMUPOBAHUS, U COCTAB 3aTpar.

AHaJIN3 JaHHBIX, PEJICTABICHHBIX B Tabnuie 1, iemoHcTpupyert, uto B 2025 T.
paccMaTpuBaeMble HAMU XO3SUCTBYIONINE CYOBEKThI CTOJIKHYJIHCH CO CIICTYIOIINMHU
BBI30BAMM: KOMITPECCHUS ONEPAIIMOHHON MApKUHAIBHOCTH; IPUCYTCTBUE UcOaIaHca
MEX]Iy TEMIIaMHU POCTa JOXOJ0B U TeMnaMu UHGIAIUM u3epxek. HecMotps Ha 3710,
OIIEHUBAEMbIE HaMH NPEANPUSATUS TOKa3bIBAIOT HWHIWBUAYAIbHBIE TPACKTOPUHU
dbopmupoBaHusT (UHAHCOBBIX pE3YyJbTAaTOB, COYETAIOIIMECS CO CTpaTerueut
yIpaBJICHUs 3aTpaTaMU U peaKluel Ha U3MEHEHUs PhIHKA.

®dunaHcoBbie pe3ynbrarhl aestenbHoctd OO0 «Jleckpadt», mo3Bomman HamM
BBIIBUTH OIPENEIEHHBIN CTPYKTypHOro napafokc. Tak, Hampumep, B 2025 .
NPUCYTCTBYET 3HAUYUTEIILHOE COKpAIllcHHEe 00hEMOB BBIPYUKH OT Ipoaaxk (-227,7 MiH.
py0.), IO CpaBHEHUIO C MPEABIAYIIUM TOJI0M. MBI CUUTAaEM, YTO, CHH)KEHUE BBIPYUYKU
JOJKHO BBI3BATh IMPOMOPLIMOHAIBHOE WJIM ONEPEKAIOIIEEe COKpAILEHUE BaJlOBOM

npubb. OxHako, (akTHUUECKH, MPUCYTCTBYET oOpaTHash TEHIEHIUSA. 1o €cTh,
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3HA4YCHHE BAJIOBOW MPHUOBLTH MOKa3biBaeT poct (+16,6 mutH. py0.). OTMeUYeHHass HaMu
JMHAMMKA CBUJIETEJICTBYET, YTO MPOLIECC ONTUMHU3ALMU 3HAYEHUN ce0EeCTOMMOCTH
POk MPOUCXOAMII Oosiee OBICTphIMU TeMmiaMu (-244,4 mMitH. py0.), B CpaBHEHUH C
TEMIIOM CHW)KEHUS ToKa3aTenel BeIpyuku. CuuTaeM, 4TO CHIXKEHHUE CE0eCTOUMOCTH
BBI3BAHO ITPOBEACHUEM MEHEIKMEHTOM IIPEANPUATHS )KECTKUX MEp, HAIPABIICHHBIX
Ha COKpalleHne oobeMa IpsMbIX 3aTparT.

B kauectBe kiroueBoi yrpossl puHaHcoBoi 6e3omacHocT OO0 «Jleckpadt»
MBI BUJIUM CTPEMUTEIBHBIA POCT 00beMa KOMMEpPUYECKUX pacxoAoB (+7 1m.11.). JlanHas
CUTyalusi JIeNaeT BBI3bIBACT YA3BUMOCTb (DYHKIIMOHHPOBAHUSA TMPEATPUATHUS TEpel
BHEUIHUMHM pPHUCKaMH, IOCKOJbKY CHI)KA€T HAaKalUIMBaeMble UM COOCTBEHHBIE
pecypchl.

Heckonbko wnHasg KoMOMHamMsi (pakTOpOB, OKa3blBAIOIIUX CYLIECTBEHHOE
BJIMSHUE Ha YpOBEHb (PUHAHCOBOI 0€30IaCHOCTH, NMPUCYTCTBYET B JESATEIBHOCTH
OOO «IInanera Cepsuc». Ilpeanpuarne MNOKa3bIBa€T SKCIIAHCUBHYIO MOJEIb
Pa3BUTHS, YTO BhIpaXaeTCs B OBICTPOM HapallldBaHUU oObeMa BhIpyukH 3a 2025 T.
(+69,2 muH. py6., Ha 7 1.11.). KoMnaHust 1eMOHCTpUpPYET KaUeCTBEHHBIE PE3yJIbTaThl B
YIPaBICHUU MPSIMOW MPOU3BOJCTBEHHON WIIM 3aKyMOYHOU cebecTouMocThio (+12,7
MJIH. py0., Ha | m.m.). BeisiBIeHHas HaMHM JUHAMUKa CT€HEpUpOBasia POoCcT oObema
BaJloBOW mpubbun (+56,5 MaH. py6., Ha 31 m.m.). PaccmMarpuBas moidydeHHBIC
pe3yabTaThl, MOJKHO CKa3aTb, 4YTO C IO3ULUNA (PMHAHCOBOM OE30MACHOCTH
MPEANPUATHE TPAKTUKYET cucTeMyY 3P(HEKTUBHOTO YIIpaBIEHUS MPAMbIMU 3aTpaTaMHu.

OpHako, B Ka4eCTBE CYLIECTBEHHBIX YTPO3 MOXXHO OTMETUThH CHIKEHUE 00beMa
npubsIH OT mpogax B 2025 r. (-2,9 muH. py0.). Mbl cuMTaeMm, 4TO TPUIHHOM
MOCITYKWJI POCT YMPaBIEHYECKUX pacxoqoB (+59 muH. pyO., To ecth Ha 39 m.m.),
KOTOPBIN MPEBBICHII POCT 00bEMA BHIPYUKH.

Tpetuii anHanu3upyemblii HaMu X03sUCTBYIOIUNA CyOBekT, OO0 «DPUHCTpOU-
IOr», mnokaspiBaeT Hamboyiee arpecCUBHYIO CTPAaTErHI0 PHIHOYHOTO TOBEICHHUS.
HMeHHO B 3TOM, 10 HAllleMy MHEHHUIO, 3aKII0YAI0TCS CEpbe3HbIE YTPO3bl (PUHAHCOBOM

0€30MacHOCTH TPEANPUATHS B JOJITOCpPOYHOM Tmepuone. B 2025r. mpucyrcTByer
JlneBHuK Hayku | www.dnevniknauki.ru | CMU 3JI Ne ©C 77-68405 ISSN 2541-8327




2026
. 5 Neb6
OJIEKTPOHHBIM HAYYHBIU XXYPHAIJI « JTHEBHUK HAYKHN»

MOJIOXKUTETbHAS JMHAMUKA KaK 00beMa BBIPYUKH mpennpustus (+222,6 miH. pyo., Ha
20 m.11.), Tak u cebecTonMocTh npoaax (+195,4 mun. py0., Ha 19 m.m.). [TockonbKy
poCT ceOEecTOMMOCTH MPOUCXOAWIT 0oJieeé HU3KUMH TeMmmamMu (B CpPaBHEHUHU C
BBIPYUKOIi), MPUCYTCTBYET POCT 00beMa BasloBoM mpuObun (+27,2 MiH. py6., Ha 21
IL.I1.).

MoO>KHO 3aKJIIOYHUTh, YTO OTPAXKEHHBIA HaMU (AaKT TOBOPUT O AUBEPCUUKALINN
peai3alvyi MPOU3BOJAMMON NPOAYKLMHM M HapalMBaHUIO 10JU pblHKA. OJIHAKO,
aHaJIM3HUPYsl COCTAB U JIMHAMUKY OIEPALlMOHHBIX PAcXoA0B MNPEAIPUATHS, MOMKHO
HaOMoaTh omnpeneneHHb aucbananc. Tak, Hampumep, 00bEM KOMMEPYECKUX
Pacxo/I0B aHAIM3UPYEMOT'O0 HaMH XO3SIHMCTBYIONIETO CyObeKTa Bo3pacTaeT 3a 2025 1.
(+43,1 muH. py0., unu Ha 47 1.11.). B cBA3U ¢ 3THM, cOoKpalaeTcs mpuObLIb OT IPOAAXK
(-15,9 muH. pyO., win Ha 43 1.I1.) U YKcTast NpHOBLIL npeanpusaTus (-13,7 miH. pyo.,
TO €CTh, Ha 53 1.11.).

BrisiBieHHass HaMU TUHAMUKa TOoKazaTenel ¢uHaHcoBoil aestenbHocTn OO0
«®@uHcTpor-tOr»  OKa3plBa€T 3HAYMTENBHOE BIMSHUE HA €ro (PMHAHCOBYIO
0€30MacHOCTh. DTO BBIPAXKAETCS B TOM, YTO HapallMBaHHE KOMMEpPUYECKUX 3aTpar
MO>KET BbI3BaTh COKpAIEHNE PECYpCHOM Oa3bl.

BrimonmHeHHOE HAMU MCCTIEIOBaHUE MO3BOJISIET 3aKIIOYUTh, YTO (PHHAHCOBYIO
0€30MMacHOCTh NPEANPUATHI 00eCIEUUTh UCKIIIOUUTENBHO HapalliBaHUEM BEJIMYUHBI
CTpaTermuecKux Toka3aTesield HeBO3MOXKHO. 1o HameMy MHEHHIO, TOCTIOICTBYIOIIUM
(dakTopoM, TMO3BOJIAIOMIUM OINPEACTUTh CTENEHb YCTOWYMUBOCTH JACSITEIHLHOCTU
OPEINpUSITHS, BBICTYNAET CHOCOOHOCTh €r0 MEHEKMEHTAa K CO3/IaHUI0 CHCTEMBI
CTPOTOTO KOHTPOJII 3a pa3IUYHBIMU Tpynmnamud pacxonoB. CremoBaTelbHO,
oOecrnieueHre (PUHAHCOBOM OE30MAaCHOCTH AKTYaIM3UPYET MEPEXO0] OT PEaKTHUBHOU
CUCTEMbI yIpaBJ€HHs 3aTpaTamMu K MPOAKTUBHOW, (opmupylolel Oosee TuOKyro

OU3HEC-MOJIED.
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