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AHHoTanusi: B crarbe paccMaTpuBaroTCs OCOOEHHOCTH PAacCMOTPEHMS A€ O
OaHkpoTcTBe topuauyeckux Jsuil B Poccuiickoit ®enepaunu. PaccMmorpenue
OCHOBHBIX MPOLECCYaJbHBIX AacleKTOB OaHKPOTCTBA HAYMHAIOTCA C MOMEHTa
BO30YXICHUS JieJa M 3aKaHYMBAIOTCS TOJBKO HA CTaJMHM BBIHECEHHS MTOTOBOTO
peuieHus cyga. B pabore aHaau3upyrOTCs OCHOBHBIE MPOIETypbl OAHKPOTCTBA, X
npaBoBas MpUpOAa M dTambl peanuszauuud. Ocoboe BHUMaHUE YAENSETCS pOJU
apOMTPaKHOTO Cyla M y4YaCTHUKOB IIpolecca, a Takke Ipodiemam
IIPaBOIPUMEHUTEIBHON TPAKTUKH.
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NuctuTyT OaHKpoTCTBa IOopuauueckux Juil B Poccuiickoit ®deneparuu
SBJISIETCS Ba)XXHBIM DJIEMEHTOM PBIHOYHOW SKOHOMHUKH, BEAb OTO SBJICHUE
obecreunBaeT MepepaclpesieiCHHe PeCcypcoB M JIMKBUIAINIO HEIPPEKTUBHBIX
XO3SIMCTBYIOIINX CyOBEKTOB. [Iponienypa  OaHKpPOTCTBA  peryiaupyercs
®enepanbubiM 3akoHOM «O HecocrtosTensHOCTH (OaHkpoTcTBe)» oT 26.10.2002
Ne 127-03 [1].

AKTYaJlbHOCTh TE€MBbI OOYCJIaBIMBAETCS TEM, YTO B CBSI3M C OAHKPOTCTBOM
MPENNPUATANA BO3HUKAIOT KECTKHUE YCIOBHUSA, KOTOPBIE YTPOXKAOT (hMHAHCOBOM
COCTOSITEJILHOCTA  XO3SIUCTByIOIleTO cyObekTa. K mpumepy, 3To KecTkas

KOHKYPCHI M, KOJIe0aHUs BaIOTHOIO KypcCa, Y6BITKI/I OT KOHKPCTHBIX TOPIOBBIX
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omnepanuii, UHBECTUIMH, CHUKEHHUE JMKBUIHOCTH W YyXyAllIeHHE (PUHAHCOBBIX
MOKA3aTeleH.

B ocHOBHOM, IMTaBHBIMU MPEATIOCHITIKAMHA HECOCTOATEILHOCTH MPEATPUITHS
CTaHOBATCA (AKTOPBI, CBSI3aHHBIE C PKOHOMHUKOM, ()MHAHCAMM, a TAK)KE€ HIOAHCHI,
KOTOPBIE CBSA3aHBI C YIIPABICHUEM OPTaHU3AIUEH B I[EJIOM.

B cratbe 2 denepanbHoro 3akoHa «O HECOCTOATEIHHOCTH (OAHKPOTCTRBE)»
HECOCTOATEIBHOCTh (OaHKPOTCTBO) OMPEACIISICTCS KaK MpU3HaHHAS apOUTPaKHBIM
CYIOM WM HACTYIMBINAs B PE3yJbTaTe 3aBEpIICHUS MPOIEAYPhl BHECYIEOHOTO
OaHKpOTCTBa TpaKJaHWMHA HECIHOCOOHOCTh JIOJDKHHMKA B TOJHOM OObeMe
YIAOBIETBOPUTL TPEOOBaHUS KPEIUTOPOB IO JACHEKHBIM O00S3aTEIbCTBAM, O
BBITJIATE BBIXOIHBIX MOCOOWI M (Wiv) 00 oruiate Tpyaa JHI], padOTAIOIINX WU
paboTaBIIKX MO TPYAOBOMY JIOTOBOPY, U (MJIM) UCIIOJIHUTH O0SI3aHHOCTH 110 yIjIaTe
o0s13aTebHbBIX TUTaTexkeit [1].

Ecnu mnpeanpustve TOpUHUMAET peEUICHUWE MNPUMEHHUTh MPOLEAypy
OaHKPOTCTBA, TO BO3HHUKACT PsJ MPOOJEM, CBS3aHHBIX C COXPAaHCHHUEM AaKTHBOB
KOMITAaHWH. AKTyaJbHBIM BOMPOCOM CTAHOBUTCS HEOOJBINIONW MAacCHB CyneOHOM
IIPAKTUKH, CBA3AHHOW C OAHKPOTCTBOM. Beb S5KOHOMHKA CTAIKMBACTCS C HOBBIMHU
BBI30BAMH, YTO CO3/1a€T HOBBIC MPEIEJACHTHl B PACCMOTPEHUHU JIeTT apOUTPaKHBIM
CYZIOM.

OcHoBaHMeM JIJIs1 Hayaja Mpoleaypbl OAHKPOTCTBA, SIBISETCS HAJTUYUE JIBYX
TpeOOBaHMII — CyMMa Jojira M K CpPOKY, B TE€YEHHE KOTOPOTrO JTOT JOIT HE
noramaercsa. Cymma jojira, ¢ KOTOPOM BO3MOXKHA TIpolieaypa OaHKpOTCTBa
MPAKTUYECKH JTIO00TO IOPUINYECKOTO JIUIA — ABa MIUITHOHA pyoOsel. Ho BakHBIM
WCKIIFOUEHUEM SIBJISIOTCA CEJTbCKOXO3SHMCTBEHHBIE OpPTaHM3aIlud, CTPATErHYeCKUe
HIPEINPHUIATHS U CYObEKThI €CTECTBCHHON MOHOIOIUH [5].

EcTh nBa OCHOBHBIX 3Tama MPOLETYyPbl HECOCTOSATEIBLHOCTH MPEIIPUSITHUS:
OCHOBHasI M YIIPOIIICHHAS.

OcHoBHas MpolieIypa BKIIOYAET B ceOs:

1. Ilpunsarue 3asBaeHust 0 OAHKPOTCTBE IOPUINYECKOTO JINIIA;
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2. Pemenue cyna 06 000CHOBAaHHOCTH 3asIBIICHUS;
3. Hagamno mpouemnypsr:

e HaOmronenue;

e @DUHAHCOBOE 03/10POBJICHUE;

e BHemHee ynpasiieHuUE;

e KoHkypcHO€ MpOU3BO/ICTBO;

e MupoBoe cornaneHue;

4. HUckmouenue opuanaeckoro juma u3 ET'PHOJT [1].

VYrpoleHHas npoienypa NpuMeHsIeTCsl TOJIbKO B CIIydasiX, MPEeAyCMOTPEHHBIX
JIEHCTBYIOIINM 3aKOHOATEIbCTBOM:

1. FOpaumo A0OGPOBOIBHO JHKBUAUPYETCS, HO HUMYILIECTBA MPEANPUATHS

HEJO0CTATOYHO JJI TOT0, YTOOBI PACIIJIATUTCS C KPEIUTOPAMH;

2. Komnanus He OCYIIECTBISIET CBOIO JICSITEIILHOCTD, a C PYKOBOJUTEIEM HET
BO3MO)XHOCTH CBSI3aThCSl U HET MHPOPMALIUU O €r0 MECTOHAXO0KICHHH.

3. Ipouenypy OGaHKpOTCTBa MPUMEHSET CHEIUATU3UPOBAHHOE OOILECTBO —
(¢bvHAaHCOBOE WJIM TPOEKTHOrO (MHAHCUPOBAHUS, CO3JaHHOE Ha
ocHoBaHun @enepanbHoro 3akoHa oT 22.04.1996 Ne 39-O3 (pen. ot
09.04.2026) «O psiHKe 1IeHHBIX Oymar» [6].

CyTh YIPOIIEHHOTO MPOU3BOICTBA COCTOUT B TOM, YTO OHO HAYWHAETCS Cpasy

C KOHKYPCHOTO IPOM3BOJICTBA, YTO 3HAUUTEIHLHO HKOHOMUT Bpems. Kak u B
OCHOBHOM TMpoIeaype, MPUCYTCTBUE apOUTPAXKHOTO YMPABISIONIETO SBISCTCS
00s13aTeNbHBIM.

[Topsimok mporienypsl TPU3HAHUS FOPUIAYECKOTO JIUIA HECOCTOSITSIIbHBIM HE
3aBUCUT OT TOTO, KTO TOJAET B CyJ 3asBJICHUE: KPEAUTOP WU MPEICTABUTEIH
opraHuzanuu. Y cyla e€CTh BO3MOXHOCTh B OTKa3€ OT yAOBJIETBOPEHUS MCKa, HO B
CIIydae ero MPUHSTHS, MOKHO BBIJICIUTH CICAYIOIINE dTaIlbI:

1. Ilpunsitue 3asBiieHUs O OAHKPOTCTBE IOPUAMYECKOTO Juia cyaom. s

PacCMOTpEHHsI y Cyla €CTh BpeMs J0 S5 AHEH 4ToObI MPUHSATH pemeHne. B
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Cllyyae NOPUHSATHUS 3asBICHUS, Cy[ JOJDKEH HA3HAYUTh 3aceJaHue JUis
IPOBEPKH 000CHOBAHHOCTH €ro mojaun B TeueHue 15-30 mueit ¢ qatel ero
MPUHSTHUS.

2. Pemenne cyma o0 oOocHOBaHHOCTH 3asBieHus. C d3ToH cTaauu

HauYMHAETCsI 0aHKPOTCTBO FOPJIUIIA.

3. Hawano npouenypsl npu3HaHUs FOPUIUIECKOTO JUIa OAHKPOTOM.

4. Hckmouenue ropuaudeckoro juna u3 EI'PHOJI.

[Ipouemypa 6aHKPOTCTBA FOPUAMYECKUX JIUII TPEICTABISET COOON CIIOKHBIN
M MHOTOASTalHBIM MPAaBOBOW MEXaHU3M. DTO cHeJaHo nJisi OajaHca WMHTEPECOB
JOJDKHUKA W KPEIUTOpPA: COXPAHUTh XO3SUCTBYIONIUN CYyOBEKT W 00ECIEUUTh
noraiieHue J0ra.

[Ipu3HaHWe HECOCTOATEIBLHOCTH IOPUAMYECCKOTO JIMIAa HAYMHACTCS C
IpoLeaypbl HAOMIONEHUS W 3aKaHYMBACTCS KOHKYPCHBIM  IPOHM3BOJICTBOM.
CyllleCTBEHHYIO pOJIb HUIpaeT apOUTPaKHBIA YHPaBISIOUMN, YbU pELICHUS
OTIPECISIOT MTOT paccMOTpeHus aena. MHCTHTYT OaHKpPOTCTBA BBIMONHSCT HE
TOJILKO JINKBUJAITMOHHYIO (YHKIIMIO, HO M SBISETCS BaXXHBIM HHCTPYMEHTOM
pPETYIIMPOBaHUS YKOHOMUKH.

B mocnennue roapt B Poccuiickoit denepanuu HaOMIOAAIOTCS U3MEHEHUS B
KOJIMYECTBE Jel O OaHKPOTCTBE MOpUAWYSCKHUX JUIl. CTaTUCTUYCCKUEC JTaHHBIC
MOKa3bIBAIOT KAaK POCT 4YHUCIA TPOIEAyp OaHKpOTCTBA, TaK W HM3MEHEHHE HX
XapakTepa.

ITo crarucTHuyeckuM JaHHBIM, OOmAs CyMMma 3aJ0/DKEHHOCTH BCEX
6ankpotoB mo aenam 2023 roma cocraBmia 4.52 TpaH. pyO. W BRIpOCHIA TIOYTH B
2.15 paza Mo CpaBHEHHWIO C TPEABIAYIIUM TOAOM (3TO HUQPPHI MO (PU3NYECKUM
nutam, opranuzanusMm u UIT). bankporamu uepes cyasl cranu 346.5 ThIC. 4eT0OBEK
(B 2022 ronxy — okomno 274 ThiCc. MUIY), IPU 3TOM, O€3 ydeTa IpeanpruHuMaTese.
Bcero 3a 2023 ron 3aBepmieno 285.8 Teic. Aen mo cyaeOHOMY OaHKpOTCTBY (B

2022 rony — 198 Teic. nen). COBOKYNHBIN JOAT TpaXkaaH B CyAeOHBIX Jenax Io

OHeBHUK Haykn | www.dnevniknauki.ru | CMW 2/1 Ne &®C 77-68405 ISSN 2541-8327




2026
Ne5
OJIEKTPOHHBINM HAYYHBIN X)KYPHAIJI « JTHEBHUK HAYKI»

O6ankpoTcTBY coctaBua 437.13 mupa. pyo6. (B 2022 rony — 384.72 mapna. py6.). U3
yKa3aHHOM BBILIE CYMMBI KPEUTOPBI CMOTJIM BEPHYTH TOJIbKO 26.07.Mipa. pyo.

[TpumepHo 66% nen Bo3OyxeHo npu ponrax oT 500 Teic. 10 3 MiIH pyOIIeil.
MeHnbIme CyMMBI 3aJI0JDKEHHOCTH 3asBJICHBI TOJIBKO B YETBEPTH OOparieHuii. B
2023 romy Obuio paccmotpeno 81 menmo, rae pasmep TpeOOBAHWI KPEIUTOPOB
coctaBull cBeiie 1 mMummmapaa pyosein. B 2022 rox momoOHBIX ciiydaeB ObLIO
BCEro 53.

He Bce nena Obuin 3aBepIIEHBI OCBOOOXKACHUEM OT JOJTOB. DTO CBSI3aHO C
DKOHOMUYECKUMHU TPYAHOCTSAMH, POCTOM 3aJ0JDKEHHOCTH OpTraHW3aluid |
YBEJIMYEHUEM UHKCIIa 00paIieHuii KpeAUTOPOB B Cy1I [2].

B 2023 rogy no craructuke ®@enpecypca B obuieit cnoxxknoctu noutu 2000
Jen TONyYWSId OTKa3 B CIHCAHWW 3aJI0JDKEHHOCTH. U3-3a  OTCYTCTBUSA
00s13aTeIbHBIX CBEJICHUN WU TPENOCTaBICHUS HEIOCTOBEpHON WH(MOpMAIUu
oTka3 BblHeceH B 982 nemax. Oxono 160 MOMKHUKOB OBUIM MPHUBJICYEHBI K
aJIMUHUCTPATHBHON WJIM YTOJIOBHOM OTBETCTBEHHOCTH.

3a nmepuoy ¢ oktsi0ps 2015 roma mo centaopsr 2022 roga HECOCTOATEILHBIMU
cranu 669 teic. 258 rpaxnan. [lo utoram neporo nomyroaus 3a 2025 roa uucio
TpaXJaH, KOTOPHIX MPHU3HAIW OaHKpPOTAMU B CyI€OHOM TMOPSAKE BBIPOCIO Ha
35,7% mno cpaBuenuto ¢ 2024 romgom. OO6miee umcino coctaBuiio 259,8 Teicsau
YeIIOBEK.

B 2024 rony xonuuecTBO cyAeOHBIX OaHKPOTCTB COCTaBUIIO Ha 23,6% cTasno
BhIIIE, IO cpaBHeHUIO ¢ 2023 rogom. B cymme uncio coctaBuiio 431 942 nena.

B 96.7% cnyyaeB ObLIM Aena MHUIMHPOBAHBI IPaKIaHAMU-IOHKHUKAMHU.
OO6miee uncno rpaxnaaH, ctaBmux Oankporamu ¢ OkTsOps 2015 roma mo koHen
2024 rona, ctano 1 534 617 yenosexk.

[IpakTrueckn HE MEHSIOTCS JJaHHBIE 00 WHUIMATOpax OaHKpoTcTBa. B
97.3% cnydaeB 3asBlIieHHE B apOUTpPaK MOJAOT caMU JOJDKHHKUA. Tonbko 2.1%
nen  BO30YXKOaroTcs 10 HWHUIMAaTHBe Kpeautopa, a 0,6% mno oOpaiieHuto

HAJIOTOBOT'O OpTraHa. DT MUQPHI MPAKTHYSCKH HE MEHSFOTCS U3 roja B rof [2].
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PeaOunuTalimonHble TpoLEeayphl, TAKUE KaK (PUHAHCOBOE 03/I0pPOBJIEHUE U
BHEIIIHEE YIpPaBIIEHUE, MPUMEHSIOTCA peako — meHee yeM B 1 % ciydaeB. D10
MMOKa3bIBACT, YTO POCCUICKAsl CUCTEMa 0aHKPOTCTBa B OCHOBHOM HaIlpaBJicHA HE
Ha BOCCTAaHOBJIEHUE JEATEIIBHOCTH KOMIIAHUH, a Ha €€ JINKBUJALNIO U PACUETHI C
KpEIUTOPaAMH.

B 2025-2026 rr. coxpaHsieTcst TEHACHIMS YBEJIUUCHHUS, OJTHAKO (PMHAHCOBOE
MOJIO’)KEHUE MHOTHX OpTraHu3amuil octaércss HecTaOWIbHBIM. Ha MaHHBI MOMEHT
OTMEYaeTCs POCT JOJITOBOM HArpy3ku OM3HEcCa U YBEIUYCHHUE YKCIIa KOMITAaHHUH C
MIPOCPOYEHHOM 3a10JKEHHOCTBIO.

HecmoTpsi Ha moapoOHOE peryaupoBaHHe IMPOIEeaypbl OaHKPOTCTBAa B
POCCHIICKOM 3aKOHOAATENIbCTBE, HAa MPAKTUKE BO3HUKAET MHOXKECTBO IMPOOIIEM.
OHU CBsI3aHBI C HECOBEPILICHCTBOM 3aKOHOB, PA3IMYUSIMH B CyICOHOM MPaKTUKE U
37I0YMOTPEOIEHUSMH CO CTOPOHBI YYaCTHUKOB TIpOIIecca.

3so0ynorpedJieHue npoueaypamu 0aHKpOTCTBA

NHorga 6aHKPOTCTBO MCHOJIB3YETCSl HE JJIsl BOCCTAHOBJICHUS JEATCIIBHOCTH
KOMIIaHUU WJIK pacy€Ta ¢ KPeAUTOpamu, a B IMYHBIX HHTEPECAX YYACTHUKOB.

Hanpumep:

e  co3naércsa (pUKTUBHAS 3a0KEHHOCTD;
*  UMYIIECTBO BBIBOJUTCSA Mepei 0aHKPOTCTBOM;
* B peecTp BKIOUYAIOTCS apHUIupoBaHHbIE KPEIUTOPHI.

DTO YCIOXHSET 3aIUTY MPaB JOOPOCOBECTHBIX KPEIUTOPOB M TPEOYEeT OT
CyJla TIIATEJIbHOU MPOBEPKHU OOCTOATEIILCTR JIeia.

CJ10:KHOCTH P PACCMOTPEHUHU TPeOOBAHMIA KPEeIUTOPOB

Ha stane dopmupoBanus peectpa TpeOOBaHHUI 4acTO BO3ZHUKAIOT CIIOPHI:

* 0 pazmepe A0Jra;
* 0 HAIMYUU HEOOXOIMUMBIX JOKYMEHTOB;
* 0 COOJIOJICHUH CPOKOB MOAa4M TPEOOBAHMIA.
Bonpioe  KOJIMYECTBO  KPEIUTOPOB  TaKXKE  YBEIUYUBAET  CPOKH

paccMOTpeEHUs ena.
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IIpo0J1ieMbI 1eSITEJIbHOCTH APOUTPAKHOI0 YIIPABJISIIONIET 0
ApOUTpaKHBI yNpPaBISIONMNA WrpaeT BaXHYIO poOJib B MPOIEAYpe
OaHKpPOTCTBA, OJIHAKO Ha MPAKTUKE BOSHUKAIOT IPOOJIEMBI:
*  HEJOCTaTOYHBIN KOHTPOJIb 32 €r0 AEUCTBUIMY;
*  BO3MOJKHAs 3aMHTEPECOBAHHOCTH B MOJIb3Y OTJEIbHBIX KPEIUTOPOB;
*  3aTACMBaHUE MPOLETYPHI.
N3-3a aToro cHmkaeTcst 3 PeKTUBHOCTD MPOIEAYphl OAaHKPOTCTBA.
JLIMTEeJIbHOCTH poueAyp 0AHKPOTCTBA
ITpouenypsl OaHKpOTCTBA 4YacTO JMJIATCA HECKOJbKO JieT. [lpmumHamu
SBJIFOTCS:
*  0OJBIIOE KOJUYECTBO CYCOHBIX CIIOPOB;
e oOkaJloBaHME PEIICHUM;
*  CJOXHOCTHU C IOMCKOM MMYILIECTBA JOJIKHUKA.
JUinTenbHbIE CPOKM NMPUBOAAT K YBEJIMYEHHIO PACXOAOB M YMEHBIICHHIO
CTOMMOCTH UMYILIECTBA TOKHUKA.
IIpo6siembl oOcIapuBaHus CAEJIOK
Cyabl 4acTo paccMaTpUBAIOT CIOPBI O CAEIKAX, COBEPIIEHHBIX JTIOJKHUKOM
10 6ankporcTBa. OCHOBHBIE TPYTHOCTH CBA3AHBI C ONPEICTICHUEM:
e ObUIa JM CIENIKA MOJ03PUTEILHOM;
*  MPUYUHEH JIU BpeJ KpeAUTOpaM;
*  UMeNach JU HeJOOPOCOBECTHOCTH CTOPOH.
CyOcuauapHasi 0TBETCTBEHHOCTh PYKOBOJAUTEJIeH
Cn0’)XKHOCTH BO3HUKAIOT U IPU MPUBJICYEHUH PYKOBOJAWUTENIEH KOMIAHUHU K
cyocuanapHoil 0TBeTCTBEHHOCTH. Cyly HE0OX0IMMO JT0Ka3aTh:
*  HaJWM4Me KOHTPOJS HaJ OpraHu3aluei;
*  CBSI3b MEXIY JACHCTBUAMH PYKOBOJIUTENS U OAHKPOTCTBOM KOMITAHUHU.

Pazin4us B cy1e0HOI NMpaKTUKe
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Cyabl MOTyT MO-pa3HOMY pacCMaTpuBaTh MOXOXKHE Jea. JTO CHUKAET
MIPEACKA3YEMOCTh CyNE€OHBIX pEIIeHUH U CO3Ja€T CIOXKHOCTH JIi YYaCTHHKOB
poIeIypbl OAaHKPOTCTBA.

Takum 00pa3oM, OCHOBHBIMH IIpoOJieMaMH IIpaBONPHUMEHEHUs B cdepe
OAHKpPOTCTBA IOPUIWYECKUX JIMI[ SBJISIFOTCS 3JIOYMOTPEOJICHUS y4aCTHUKOB
mpolecca, JUIMTENbHOCTh  MPOUEAYpP, CIHOXKHOCTH  pabOThl  apOUTpa)KHBIX
YOPABJISIIONIMX M HEOJHO3HAYHOCTh CyAeOHOM mnpakTuku. JlJis MOBBIIEHUS
3¢ (PEKTUBHOCTH CUCTEMBI HEOOXOMMO COBEPIIIEHCTBOBAHUE 3aKOHOIATEIHLCTBA U
€AMHO00pa3HOE MPUMEHEHHE HOPM MpaBa

bankporcTtBO topummueckux auil B Poccuiickoit denepanuu  SABISIETCA
BOXHBIM  TPABOBBIM  MEXaHWU3MOM, KOTOPBIM  IOMOTAaeT  yperyjaupoBaTh
¢buHaHCOBBIE TPOOJEMBl OpTraHU3AlMi W 3alUTUTh HWHTEPEChl KPEIUTOPOB.
3aKOHO/IATEIHLCTBO YCTAHABIMBACT MOPSAIOK MPOBEACHUS MPOLeayp 0aHKPOTCTBA,
npaBa U 00SI3aHHOCTH YYaCTHUKOB IpOIlECcCca, a TaKKe MEPbl OTBETCTBEHHOCTH 3a
HapyIICHUS.

B xome paccmoTpeHuss TeMbl OBUIO YCTAHOBJIEHO, YTO IPOILETYpPHI
O0aHKpOTCTBAa HMEIOT OOJIBIIIOE 3HAYECHHE JJII HDKOHOMHUKH U OOECIICUCHUS
3aKOHHOCTH B TPEANPUHUMATEILCKONW JesiTenbHOCTH. OJHAKO Ha MPAKTHKE
BO3HUKAIOT pa3jduyHble MPOOJeMbl: JJIUTEIbHbIE CPOKH PACCMOTPEHHUS Jiel,
3JI0yNOTpeOJICHUs CO CTOPOHBI YYACTHUKOB, CIIOKHOCTH B JOKa3bIBAHUM U
pa3ianuus B Cy/1eOHON MPAKTHKE.
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