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YIK 336
TEOPETHYECKHE ACIIEKTHI BAJIOTHOI' O PBIHKA

Hlepoax C. /1.1

Maeucmpanm,

bencopoockuii cocyoapcmeentvlil HAYUOHAILHBIU UCCAC008AMENLCKULL YHUBEPCUMEM
HUY «benl'Vy,

bencopoo, Poccus

AnHOTanusi. OCHOBHBIM BONPOCOM, PAacCMaTpPUBAaEMbIM B HACTOAILIEH CTaThe,
ABJISIETCA MCCJIEIOBAHUE BAJIOTHOTIO PBIHKA C TEOPETHYECKOM CTOpOHBbI. [Ipym 3ToM
paccMaTpuBaTbCAd JAHHOE IMOHATHE OyAEeT B KayecTBE OJHOIO M3 KOMIIOHEHTOB
SKOHOMUKH. ABTOp MOJYEPKUBAET BAKHOCTh U3YUYEHUS POJIM U 3HAYEHUSI BAIFOTHOIO
pPBIHKA, a Tak)K€ paccMaTpUBAET pa3Hble MOAXOAbl YUYEHBIX K €ro ONPEACIICHUIO.
OTnenpHOE  BHUMaHue  YAENAETCA  M3YYEeHHUIO  (DyHKUMH, YYaCTHUKOB U
KJaccuuKanui BaJlOTHOTO PbIHKA.

KiroueBble c10Ba. DKOHOMHUKA, BAJTIOTHBIM PBHIHOK, (PYHKIIMM BAJIOTHOTO PHIHKA,

Knaccn(bmcaunﬂ BaJIFOTHOI'O PbIHKA, YHACTHUKH BAJIFOTHOTI'O PbIHKA.
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Abstract. The main issue considered in this article is the study of the foreign
exchange market from a theoretical perspective. In this case, this concept will be

considered as one of the components of economics. The author emphasizes the

! Hay4HbIN pyKOBOAMTEND: KAHANUIAT SKOHOMUYECKUX HAYK, H.0. 3aBEAYIOINEr0o Kadeapoi CONUATbHBIX TEXHOIOTHA U
FocyﬂapCTBeHHOﬁ CJ'Iy)K6LI, ConoBbreBa Haranps EBI‘eHLeBHa, Benroponcxoro ToCyJapCTBEHHOI'0 HAIMOHAJILHOI'O
uccnenonatensckoro ynusepcurera HUY «benl'V»

2 Scientific Supervisor: Candidate of Economic Sciences, Acting Head of the Department of Social Technologies and
Public Service, Solovyova Natalya Evgenievna, Belgorod State National Research University NRU BelSU

OHeBHUK Haykn | www.dnevniknauki.ru | CMW 3/1 Ne dC 77-68405 ISSN 2541-8327




2026
Nel
SJIEKTPOHHbIN HAYUHBIM )XYPHAJI « THEBHUK HAYKH»

importance of studying the role and significance of the foreign exchange market, and
also considers different approaches of scientists to its definition. Special attention is
paid to the study of the functions, participants, and classifications of the foreign
exchange market.

Keywords. Economy, foreign exchange market, functions of the foreign exchange
market, classification of the foreign exchange market, participants of the foreign

exchange market.

B coBpeMeHHOM MUpE B YCIOBHSIX CTPEMUTEIBLHO PA3BUBAIOIIEHCS YKOHOMUKHU
BAJIIOTHBIA PBHIHOK UMEET OOJBIIOE 3HAUYCHHE, MOCKOJIbKY OH oOecreunBaeT 0OMeH
OJIHOM BaJIOTHl HA JPYTyIO, YTO SBJISETCS HEOOXOIUMBIM I MEXIYHApPOIHBIX
pacyeToB, TOProBJIM U UHBeCcTUUH [1, C. 39]. Ero 3HaueHue 3akit0o4aeTcsi B TOM, YTO
OH OKa3bIBa€T BIIMSHHE HA PA3JIMYHbIE ACHEKThl (PYHKIIMOHHUPOBAHUS SKOHOMUKH:
KOJIeOaHMs BaJIOTHBIX KypPCOB MOTYT U3BMEHUTh KOHKYPEHTOCIIOCOOHOCTh TOBAPOB Ha
MEXIYHAPOJHOW apeHe, paclpelesicHUe JIUYHBIX COCPeKEHUN MEXIy pPaBHBIMU
BAJIFOTAMH MOYKET MOCITY>KUTh HHCTPYMEHTOB AUBEPCUPUKALIMKI PUCKOB [S].

OngHoll M3 XapakTepUCTHUK TEPMUHA «BAIIOTHBIA PBIHOK» SBISETCA €r0
MHOTOTPAHHOCTb. JTHM OOBSCHAETCS OOJBIIOE KOJWYECTBO €ro ONpe/eTICHUH,
OCHOBBIBAIOIIMXCS Ha €r0 MOHMMAHUM ¢ YKOHOMHUYECKOW TOukM 3peHus. Huke, Ha

puCyHKe 1, mpeacTaBieHbl Haubojee pacIpOCTPaHEHHBIE U3 TAKUX OIMPEACICHU.
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K. Jlyka

* BastoTHBIN PBIHOK - 3TO MEXaHW3M OLIEHKM MHOCTPAHHOW BaJIOTHI B €AUHUIIAX IPYTOil
BaJIFOTHI.

JI.LH. KpacaBuna

* BanmoTHBIN pBIHOK - 3T0 0GUIIMATBHBIN LIEHTP MOKYIKU U MPOJIaXKH, 0OMEHa HHOCTPaHHOM
BAJIIOTHI HA HALIMOHAJIBHYIO IO (PMKCUPOBAHHOMY KYpPCY U CKJIJIbIBAIOIIIMMCS 3aKOHAM
CIpoca U NpeIoKEHUS.

A.A. KynukoB

* BamtoTHBIN PBIHOK - 3TO COBOKYITHOCTb KOHBCPCHUOHHLBIX CACJIIOK IMOKYIIKH U MPOAAKHU
HHOCTpaHHOﬁ BaJIFOTHI CPCAU YUACTHUKOB 1O OTOBOPCHHBIM YCIIOBUSM C ﬂaTOﬁ
BaJIFOTUPOBAHU .

JLYO. ITuckynos

* BaitoTHBIN PBIHOK - TO COBOKYITHOE IIPEICTABIICEHUE CAEIOK KaK KOHBEPCUOHHBIX, TaK U
JENO3UTHO-KPEAUTHBIX, BBIPAKEHHBIX B MHOCTPAHHOM BAJIIOTE, MEXKTy YHaCTHUKAMH,
YYHUTBIBAsA CTaBKY IIPOLIEHTA U TEKYIIUI PBIHOYHBIN KypC.

Puc. 1 — Pa3Hble moaX0AbI aBTOPOB K ONPEACIICHAIO «BAIOTHBINA PBIHOK [7]

Wcxoms v3 BbILIETIPUBEACHHBIX TOHATUN, MOXXHO C(OPMYITHPOBATH aBTOPCKOE
ONpENEICHUE, KOTOpPO€ B OTIMYHME OT IPUBEACHHBIX  SBIIETCS KOMIUIEKCHBIM
MOHATHEM, BKIIOYas B ce0s Kak SKOHOMHYECKYIO, TaK U 3aKOHOJATEIbHYIO
cocTapistony0. OCHOBBIBAasACh Ha BBIMIEU3IIOKEHHOM, MOXHO C(HOpPMYIUPOBATH
CJIEYIOIEE OIpPEAEICHUE: BAMIOTHBIM PBIHOK MPEACTaBIsAECT COOONH COBOKYIHOCTB
OTHOIICHUNA  DKOHOMHUYECKOW  cdepbl, KOTOpble  (QOPMHUPYIOTCS  MEXIY
y4acTBYOIIMMM B HEM JIMIAMH B  [POLECCE MPOBEACHUS  CHEIOK C
HOMHMHHUPOBAHHBIMU B 3apy0OeXHOW BaltoTe (UHAHCOBBIMU HHCTPYMEHTAMH,
OCYLIECTBJIEHUSI PACUYETOB MEXIYHAPOJHOIO YPOBHS WJIM MPOYMX OIlEepauuid B
y4aCTHEM BAIFOTHBIX LIEHHOCTEM.

BantoTHelii pBIHOK HMeeT OOJbIIOE 3HAYE€HHWE B MHUPOBOM HKOHOMHUKE,
IIOCKOJIbKY OH TIO3BOJISIET CO3/aBaTh YCJIOBMSI JJIi CBOOOJHOTO IEpEMELICHUs
KalnuTana, YCTAaHOBJICHUS OOMEHHBIX KypCcOB M JMKBUIHOCTH. K OCHOBHBIM
(YHKIMSAM, BBIIOJHSIEMBIM BAJTIOTHBIM PBIHKOM, MOXHO OTHECTH CJeIyIollee,

MPEJCTaBICHHOE HA PUC. 2.
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Co3ganue ycIIOBUH JIJIsl TPOBEAEHUS BaJTIOTHBIX CAEJIOK U ONepanuit

dopmHpoBaHHE U PETYITUPOBAHKUE BAIOTHBIX KypCOB

O6CJIy}KI/IBaHI/Ie BHEIIHEAKOHOMHUYECKOM JeSITeIbHOCTH

JuBepcudukanys BaJlOTHOTO OPTHEs

XemKUpPOBaHHUE PUCKOB, BO3HUKAIOIIUX B MIPOLIECCE OCYILECTBICHUS
BaJIFOTHBIX CJIEJIOK

ObecnieyeHue ycnoBUil A MOMyYeHHs MPUOBLITU MPU COBEPIICHUN
KOHBEPCUOHHBIX OIEpaIdid U Jp.

Puc. 2 — ®yHK1IUM BATFOTHOTO phIHKA [3]

[Tpu momomu mepeuncieHHbIX PYHKIUNH 00€CTIeunBaOTCs HEOOXOAMMBIC IS
pocta T1100aldbHBIX M  HAIMOHAJIBHBIX OSKOHOMHUK YCJOBHS, CTaOMIIM3AIIMs
AKOHOMMYECKHUX MPOILIECCOB U PETYIUPOBAHUE BATIOTHBIX MOTOKOB.

B cTrpykType BamOTHOTO pbIHKA MOHO BBIJICIUTH B KayeCTBE OJHOU H3
KITFOUEBBIX COCTABIISIOIIUX €r0 YYACTHUKOB, MPU MOMOIIM KOTOPBIX OH CTAOUIBHO
dbyakmonupyer. X AesTenpHOCTh MO3BOJSET PHIHKY MOACPKUBATh YCTOMYUBOCTD
U JIMKBUJIHOCTh, a OJsarojiapsi HaJOKEHHOMY MEXIy HUMHU B3aUMOJACHCTBUIO
OCYUIECTBJISICTCS. Pa3BUTHE pPBIHKA BaIOT U CTAOMIM3HpPYETCS ero OajlaHc, YTO
MPEJCTABIAECT EHHOCTh JJIsi TOPrOBIM HA MEXIYHApPOJHOM YPOBHE, SJKOHOMUKH U
(uHAaHCOBON cHCTEeMbl CTpaHbl. Tak, y4acTHHMKaMU BaJIOTHOTO PBIHKA SIBISIOTCS

CJIeyIOIMe, IPEICTaBICHHbBIE Ha pUC. 3.:
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IlenTpansHbie OaHKH

Kommepueckue 6anku

Bpoxeps! n qunepsl

Komnianuu u xopriopanuu

Xemxepbl

Puc. 3 — YyacTHUKM BaJTIOTHOTO phIHKA [3]

LlenTpanbHblii OaHK, 3aHUMAIONIUI HEHTPAIBbHYIO TO3MIMIO B IpOLEccax
perynupoBaHus 1 PyHKIIMOHUPOBAHUS BaJIOTHOTO PHIHKA, MOXKHO CYUTATh OJHUM U3
ero yvyacTHUKOB. CoxpaHEHHE YCTOWYMBOIO SKOHOMHYECKOTO TMOJIOKEHUSA U
obecrieyeHre CTaOMIFHOCTH HAIIMOHAIBHOM BAIOTHI SBISIOTCS KIIOYEBBIMHU LIEISIMU
aestensHocTu LlenTpampHoro Oanka. OOmMA X0 HSKOHOMHUYECKOTO Pa3BUTHS
CTpaHbl, €€ MHBECTUIIMOHHBIA KIMMAT M MHQISALIUS HEMOCPEICTBEHHO 3aBUCST OT
JTaHHOM JeSITeTTbHOCTH.

CTpyKkTypa NeATeabHOCTH KOMMEPUECKOro OaHKa sIBIISETCS MHOTOIUIAHOBOM.
Ona BKJIIO4aeT B ce0s OKa3zaHHE KJIMEHTaM YCIyl MO BaJIOTHBIM IEPEeBOAAM U
BBITIOJTHEHUIO OOMEHOB M KYIUIH-TIPOJAXKH BaJIIOT, YIIpaBieHHe puUckaMu. Peub uaér
00 0COOEHHOCTSIX BO3JACHCTBHSA Ha KypC BalOT (DAKTOPOB MaKpOIKOHOMHYECKOU
HaNpaBJIEHHOCTH, ACMEKThl HOPM PEryJUpOBaHHS M (PUHAHCOBBIX HMHCTPYMEHTOB.
Ponb koMMepuecknx 0aHKOB B (hOPMHUPOBAHHH BAJTIOTHOM MOJUTHUKH TOCYAApCTBA U
COXpaHEHHMH HaJJIeKalllero YPOBHS JIMKBUIHOCTH OYEHb BeluKa. B pamkax maHHOMH
paboTbl OyAeT pacCMOTPEHO HECKOJIBKO KIIIOUEBBIX AaCMEKTOB, KacaroIIUXCs
AESTeIbHOCTY KOMMEpPYECKMX OaHKOB Ha BallOTHOM pbiHKE. CHCTEeMBI, C
MCIIOJIb30BAHUEM KOTOPBIX MPOU3BOAATCS BATIOTHBIE ONEPAUK (K UX YUCITY OTHOCST
OILIMOHBI, CBOIIBI, CIIOT- U (hOpBapIHbIE KOHTPAKTHI) OyIyT pacCMOTPEHBI HanboIee

TIIATCJIbHO. B YCIIOBHAX BBICOKOM AUHAMHWYHOCTH YPOBHA BAJIIOTHBIX KYPCOB JaAHHBIC

OHeBHUK Haykn | www.dnevniknauki.ru | CMW 3/1 Ne dC 77-68405 ISSN 2541-8327




2026
Nel
SJIEKTPOHHbIN HAYUHBIM )XYPHAJI « THEBHUK HAYKH»

MHCTPYMEHTBI  MPEACTABISIOT HAUOOJBIIYI0 aKTyalbHOCTb, TIOCKOJIBKY OHH
MMOMOTAIOT  ONTHUMH3UPOBATh TMO3UIMA OAHKOB W  TIO3BOJISIOT  IOCJIEIHUM
peann30BbIBATh MPOLIECC YIPABJICHHS BATIOTHBIMU PUCKaMHU.

Ha BamioTHOM pbiHKE OpoKepamM OTBOJUTCS TOCPEIHUYECKAs pOJb, B
COOTBETCTBHUHM C KOTOPON OHHU JOJDKHBI OOBEAMHSTH TMOKYIATeNIeH W IPOJIaBIIOB
BaJIOThl. B KkauecTBe AWIEpOB BBICTYNAIOT KOMIIAHWHW, BBIMOJIHSIONIME POJIb
KOHTPAareHTOB Ha CJeiKax Wik NpodeCcCHOHAIBHO MOATOTOBICHHBIE juia. OHH
3aHUMAIOTCA AKTHUBHOM JI€ATENbHOCTBIO MO TNpOAaxe M MOKYIKE HHOCTPaHHOU
BAJIFOTHI JIJISI TIOCJIEIYIOIIETO WM3BJICYEHUS MaTEpPUAIbHON BBIFO/bl, OCHOBAHHOW Ha
pasHuiie KypcoB. OmnucaHHas ACSITEIBHOCTh TPEICTABISCT IEHHOCTh i cdep
MHBECTHUPOBAHUSA M MEXKIYHApOAHOW TOPIOBIIM, MOCKOJBKY MO3BOJISIET MOBBICUTH
MPO3PAYHOCTh BATIOTHOTO pPBIHKA (YTO OOECHEYMBAET MPOIECChl €r0 Pa3BUTHS,
3 PEKTUBHOCTD U CTAOMIIBHOCTH), @ TAKKE COKPATUTh PACX0/bl Ha TPAH3AKIIUH.

Ha o0mme mnokazarenu JUKBUIHOCTH PBIHKA U KypChl BJIIOT BIHUSIOT
OCYIIECTBJISIEMbIE HMHBIMH  YYaCTHUKAMHM BAJIIOTHOTO  phIHKA(KOpPHOpaluu U
KOMITaHUHU) OTIEPALIMH — MPOJIa’ka U MOKYIKA 3apy0eKHOM BaIIOThI, COBEpIIAEMbIC HA
pEryJIIpHON OCHOBE.

[Toxg xemxepoM TMOHUMAETCA KaTETOpHs, NPEICTaBIAIONIasl COOOM BHUI
y4aCTHHKA TOPrOBJIM Ha OUpIKe, KOTOPBIM OCYIIECTBISCT HAa OUpP)KE ONepaiuu s
TOT0, YTOOBI 00E30ITACHTh CEOSl OT PUCKA N3MEHEHHS B IICHE.

Hawnbosnee dyacto XxemkepoM SIBISETCS JIUIO, OCYIIECTBIISIIONIEE TOKYIKY WU
MPOJIaXy peagbHOTO aKTHBA (IIeHHbIE OyMaru, BaIrOTa, MPOAYKIIUS U TIp.).

JlaHHOE JUIO TPHU 3aKIIOYEHHUH CHAENKU C LENIbI0 MOCIEeAYIOMMNX MOJy4eHUs
WU TIOCTaBKM aKTHUBA CTPEMHUTCS TMPHU OCYIIECTBICHUHM XEKUPOBAHUS Ha OUpKE
obOe3omacuth cebst Ha OUpPKE OT MPEINOaraeMoro M3MEHEHHUS IIEHBI B TO BpEMs,
KOTJ]a HE0OXO0IUMO OCYIIECTBIISATh PACUET 3a IAaHHBIC OTICPALIUH.

JleneHnue BaIFOTHOTO pPBIHKA HA BUJIBI M KJIAaCCU(PUKAIIMU HMEET OO0JIbIIIOoe
3HAYEHHUE W POJIb B OPTaHU3AIMH U PETYIMPOBAHUH MEXTYHAPOIHBIX (DMHAHCOBBIX

onepauuil. JlaHHbIE MEPONIPUATHUSA IIOMOTAIOT IMOHATH CTPYKTYPY BAJIFOTHOI'O PBIHKA,
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€ro MEXaHM3Mbl M OCOOEHHOCTU (YHKIIMOHUPOBAHUS, UYTO SBJISETCS BaKHBIM
ACIIEKTOM JJIsl YYaCTHUKOB PBIHKA, PETYISTOPOB U aHATUTUKOB. Tak, MOKHO CKa3aTh,
YTO BaJIOTHBIM PBIHOK BeCbMa pPa3HOOOpa3eH: MO BHUJAM, Yy4YacCTHHUKaM,
WHCTPYMEHTAM H PEryJupoBaHHUI0. Takoe pa3sHOOOpa3ue CBS3aHO CO CIIOXKHOM
SKOHOMHUYECKON TPHUPOJOA BAITIOTHOTO PBIHKA, KOTOpas OOYCIOBIWUBAET €0
MHOT'OTUTAHOBOCTH [4]. BelzenarT cieayromnme Kiaccu@uKaiuu BaJIOTHOTO PHIHKA,

IIPE/ICTABIICHHBIE HA pUC. 4.:

BAMMOTHERII PRIHOK ]
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Puc. 4. Knaccudukanus BaarOTHOTO phIHKA [2]
HammonanpHplii  BaNIOTHBIA ~ PBIHOK — TNPEACTaBIsiET CcOOOM  cucremy
«9KOHOMUYECKUX OTHOILLIEHUM, KOTOPAsi BO3HUKAET IPU OCYILECTBICHUU OINEPaLIUi C
BAJIFOTHBIMU LIEHHOCTSIMH, a TAK)K€ ITPOBEJACHUH MEXTYHAPOJHBIX PACUETOB U CIEIOK
C (UHAHCOBBIMH HHCTpyMeHTaMu» [4]. [laHHBIA BUJ pbhIHKA BKIOYaeT B cels
KacCOBBbIE ONEpalliy, BaJIIOTHbIE OHUPXH, OOMEHHBIE TIYHKTHI W OaHKOBCKHE
yupexaeHus. Enie oqHOM U3 pa3HOBUIHOCTH BAJIIOTHOTO PHIHKA SIBIIIETCS MHPOBOM,

KOTOPBIM SBJISETCA TJI00AIBHOM CHCTEMOM, TJ€ OCYIIECTBISIOTCS OIEpalv 10
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KyIUIe-IPOJ@KW HMHOCTPAHHBIX BaJlOT M LEHHBIX Oymar, BBIP@XEHHbBIE B
uHOCTpaHHOW BamoTe [8]. Takod pBIHOK (YHKIMOHUPYET KPYIJIOCYTOUYHO,
Osarofaps yemy BaJIlOTHbIE KOTUPOBKH ITOCTOSIHHO OOHOBIISIOTCS.

Kpome Toro BblAensioT OHpKEBOM W BHEOUPIKEBOW BaJIIOTHBIA PBHIHOK.
bup:xeBoii mpencTaBisieT co00i BU BAJIIOTHOTO PHIHKA, TJ€ OMEPAlUU C BaTIOTaAMH
OCYIIECTBISIFOTCA  Ha  CHEUMAIM3UPOBAHHBIX OMpXKax B  COOTBETCTBUM C
perJaMeHTHBIMU TpoleaypaMu. BHeOUpkeBoil BaMIOTHBIA PHIHOK — 3TO PHIHOK, HA
KOTOPOM CJI€JIKH I10 TOKYIIKE U IMPOJake BAJIIOTHI 3aKJIFOUAETCsl 0€3 MOCpEeIHNYECTBA
OMpKEBOW ILIOMIAAH, HATIPAMYIO MEXAy ydyacTHHKamMu. O0a 3TH pbhIHKA BaKHbBI IS
MOJIHOLICHHON paloThl T7100aMbHON BaJIOTHOW CHCTEMBI, MPEIOCTABIISAS YUaCTHUKAM
pa3IM4YHbIe HHCTPYMEHTBI U YCIIOBUS JUUIS IIPOBEICHUS BAIFOTHBIX OIEPALIUN.

OnHoit u3 HauOoyiee NOMYJNAPHBIX KIaCCU(PUKAIMN BaJIIOTHOTO pbIHKA
IPUXOIUTCS HA PEXKUM KypcoOOpa30BaHHUs, KOTOPBIA BKIIIOUAET B ceOs IIaBarOIIMN
Kypc, (pUKCHUpOBaHHBIN Kypc U ABOMHOMN pexuM. [lnaBarommii Kypc mnojapazymeBaeT
co0oif cuctemy, Ilie CTOMMOCTh HAallMOHAJIBHOM BaJIOTHI OMpENENSIeTCS CIPOCOM U
NPEIJIOKEHUEM HA BAJIIOTHOM pbIHKE. OUKCHPOBAaHHBIM BAIIOTHBIM KYpC — 3TO
MEXaHHU3M YIPaBICHUS BAIIOTHBIM OOMEHHBIM KypCOM, IIPH KOTOPOM O(HUIIHAIIbHBIHI
Kypc oOMeHa HallMOHAJIBHOMN BaIOThI (PUKCUPYETCS TOCYIapCTBEHHBIMU BJIACTAMU U
MOAACP/KUBACTCS HA IOCTOSHHOM YPOBHE OTHOCHUTENBHO APYrol BaJIIOTHI [6].
Cucrema JIBOMHOrO Kypc BKJIIOYaeT B ce0s METOJ rOCYyAapCTBEHHOTO BaJOTHOTO
pETyJIMpOBaHUsA, KOTOPbIM OCHOBAaH Ha JBOMHOW KOTUPOBKE Kypca HAIMOHAIBHOU
BaJIIOTHI: OTAEIBHO [0 KOMMEPYECKUM U (PUHAHCOBBIM ONEPALIUSIM.

Takum 00pa3oM, BaJIIOTHBIA PBIHOK 3aHMMAET BAXKHOE MECTO Cpelu BCeX
BUJIOB (PMHAHCOBBIX PBHIHKOB. OH OTJIMYAETCS BBICOKMM YPOBHEM pa3HOOOpasus,
urpasi KJII4eByIO0 poJib B MEXKIYyHApOJIHON TOProBiie, MHBECTUIUAX U (PUHAHCOBOM
cTtabuiu3anuu cTpaHbl. bnarogapss >@Q¢eKkTuBHON paboTe BaJIIOTHOTO pPHIHKA
bopmupyeTcss Kypc HAIlMOHAJIBHON BaJIOThI, YTO CIIOCOOCTBYET 3KOHOMHUYECKOMY
Pa3BUTHIO, TPUBJICYCHUIO  MHOCTPAHHBIX  HMHBECTULMM W NOIAACPKAHUIO

SKOHOMHYECKOIro OajiaHca.
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