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MexnyHapoHOe MHBECTUIIMOHHOE COTPYIHUYECTBO, MPEACTaBisAtoee co0oi
CIOKHYIO CHCTEMY MapTHEPCKUX B3aMMOOTHONIICHWM MEXIy IBYyMs Wiu Ooee
rocyJapCcTBaMH, WUIPaeT KIIOYEBYIO POJb B COBPEMEHHOW TIIOOATBHOW IKOHOMUKE.
Takoe COTpyOAHMYECTBO MPEAIIONAraeT  pas3leliCcHHEe Tpyda, ONTUMH3ALUI0
MIPOU3BOJICTBEHHBIX MPOLIECCOB U, KaK CJIEICTBUE, CTUMYIUPOBAHUE SKOHOMUYECKOTO

poCTa BCEX YYACTBYIOIIMX CTpaH. SIpKUM MpUMEpPOM MOJOOHOTO COTPYIHUYECTBA
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CIIy>KaT OTHOIIEHUsI Mexay Poccuein nu MHauen, kKoTopsie 3a MOCIEAHUE IECATUIICTUS
Pa3BUBAINCH CTPEMUTEIIBHO, IPHOOpeTas Bce O0JIee CTpaTernIeCcKuid XapaKkTep.

OCHOBOMi  pOCCHICKO-UHIMMCKOTO  WHBECTULHOHHOIO  COTPYAHUYECTBA
apisiercas  Cornmamenne wmexnay IIpaButensctBoM Poccuiickoit ®enepanuu U
[IpaButensctBoM  PecnyOnukun  Wuaum o TOproBie M SKOHOMHYECKOM
coTpyaHuuecTBe, noanucanHoe 4 wmas 1992 roga. DTOT JOKYMEHT 3aJI0KWII
(GyHIaMEHT ISl B3aMMOBBITOAHBIX OTHOIICHHM, TAPAHTHPOBAB PEKUM HAMOOIBIIIETO
ONaronpusTCTBOBAaHMS B MHBECTULHMOHHOW cdepe. 3a mpolueAmme rojsl Obuia
co3laHa OOLIMpHAas TOTOBOPHO-TIPaBOBas 0aza, PEeriaMEHTUPYIOIIAasi BCE ACHEKThI
COTPYAHHYECTBA, OT KPYIHBIX HH(PPACTPYKTYPHBIX TPOCKTOB O MEJKHUX
KOMMEpUECKMX  claellok. bomee  Toro, cdopmupoBaiuchk  dPpQeKTUBHBIC
WHCTUTYIIMOHAJILHBIE ~ MEXaHU3MbI, 00ECTeUMBAIOIINE  B3aMMOJCHCTBHE  HaA
MEKIIPABUTEIBCTBEHHOM YPOBHE U MEXAY JI€TOBBIMU KpyraMu AByX cTpaH. Co31aHbl
crenuagbHble pabodne Tpynibl, KOMUTETHI U KOMHUCCHH, KOTOPBIE 3aHUMAIOTCS
MOHUTOPHUHTOM, pa3pelIeHHEeM CIIOPOB W BHIPAOOTKOW HOBBIX HaIPaBICHHMA
corpyauudecTna [1].

Eme mare ner Hazan corpyaHuuecTtBO ¢ MHamen s MHOTHX POCCUHMCKHX
KOMIIAHU OCTaBaJIOCh OTHOCUTEIBHO HOBBIM M HEHU3BECTHBIM pBIHKOM. (OJHaKO,
CUTyalusi KapauHaibHO u3MeHunach. Ceromus WHaus npuBiekaer Bce OObIe
BHUMaHUSI POCCHICKOTO OM3HEC-COOOIECTBa, KOTOPOE BUAUT B HEH OTPOMHBIM
MOTEHIIMAJ JIJII WHBECTUIIMH U pacIIUpeHHsi Ou3zHeca. ITO OOBACHIETCS MHOTHUMU
dakTopaMu, BKJIIOYAsh CTPEMUTEIBHBIA 3KOHOMUYECKUU pocT WMuaum, orpomMHbIN
BHYTPEHHHUMN PBIHOK U MPOBOJUMYIO MPABUTEIBCTBOM MHIMK MOIUTHKY TOOLIPEHNUS
WHOCTPAHHBIX UHBECTULIHM.

Nuaus mocnenoBarelbHO 3aHMMAET MO3WLMI0 OJHOTO W3 HPUOPUTETHBIX
naptHepoB Poccuu B paMkax BHEHIHENOJUTHYECKOW CTPATEruy HAIIEH CTPaHbl. ITO

MOATBEPKAACTCA MHOTOYMCIICHHBIMH COBMCCTHBIMH IIPOCKTAMH B CaAMBIX PAa3HbBIX
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00J71aCTSAX, OT DHEPIeTUKH U OOOPOHHOM MPOMBIIUICHHOCTH 10 HMH(OPMAIMOHHBIX
TEXHOJIOTUM M CEJIbCKOIO XO35WCTBAa. HarpaBieHus COTpYyOJHHYECTBA IOCTOSHHO
PaCHIMPSIOTCS, OXBaTbIBasi BCE HOBBIE C(Pepbl IKOHOMUKHU. 3HAYUTEIbHBIM UMITYJICOM
JUIS aKTUBU3ALUM WHBECTUIIMOHHOTO B3aUMOJEUCTBHUS cTalio 3asiBieHue [Ipembep-
muHuctpa Munnn Hapenapsr Monu o npenocrasiennn Poccun kpeaura B pasmepe |
Muwmapaa apouiapoB CIIA nHa paszButue [danpHero Bocroka B 2019 romy Ha
Boctounom skoHOMHUEcKOM (opyme. DTO COOBITHE CTajJ0 CHMBOJIOM YITYOJICHUS
CTPaTErMYE€CKOr0 MapTHEPCTBA U MOAYEPKHYJIO B3aMMHOE JIOBEPUE MEXKIY ABYMS
CTpaHamH.

Ha pucynke 1 Ha oOcHOBe MJaHHBIX IUIaTekHOTOo OanmaHca Poccuiickoit
®deneparuu u IlentpanbHoro 6anka Poccutickoit denepanuu cucTeMaTu3upOBaHbI
CTaTUCTUYECKUE JTAHHBIE MO MPSIMBIM MHOCTPAHHBIM HMHBECTULMSM W U3 WHauu B

Poccuro n u3 Poccun B Uuanro.

35
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B asectunnn Muonu
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B NuBectunuu Poccun B
Nuanuro

Puc.1. [Ipsamble uHOCTpaHHBIE B3auMHbIEe MHBecTUIIMKU Hauu u Poccuu B

2021-2023 rr., mapa. gomi. CIIA (pa3paboraHo aBTopamm)
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Takoi poCT MPUTOKA UHIMNCKAX UHBECTULIMK MTPOU3OIIET 3a CUET YBEIUYCHUSA
toBapoobopora Mexay Poccueit u WMuameit, a Takke 3a CYET, W3MEHUBIIUICS
reOnOJIMTUYECKON cuTyaruu. Kak BUAHO Mo pucyHKY, 3a 2023 ro MHBECTUIIUOHHBIC
notoku Poccun B Muauto ymensimmnuck Ha 54% mno cpaBHeHuro ¢ 2022 roxpowm,
MHBECTULIMOHHBIE BiokeHusi Muauu B Poccuto yBenuuuivch Ha 20% 10 CpaBHEHUIO
¢ 2022 ronoM. Crout otMeTuTh, uto B 2023 roay nputok [TMN u3 Uuauu B Poccuto
ymenpmiics Ha 41%, HO npuTok uHBecTHUMA U3 Poccun B MHauio yBenuuumics Ha
2% no cpaBHeHuo ¢ 2021 rogom.

PaccmarpuBass MHIMKCKHME WHBECTULHMHA B POCCHUMCKYIO JKOHOMHKY, MOXHO
BBIICNIUTH [IBa KJIIOUEBBIX HANpaBiICHHs, a UMEHHO HedrerazoBwlii cextop u UT-
orpaciud. bosee TOro, WHAWKWCKWAE HMHBECTOPBl 3aMHTEPECOBAHBI B IIPOEKTAX B
00JaCTH MAIIMHOCTPOCHUS, B TIEPBYIO OYEPEIb BBIMTYCKE TPAKTOPHOW TEXHUKH H
CTAaHKOCTPOCHHUM, NHIIEBOM MPOMBIIUIEHHOCTH (mepepaboTka dYas), HOBEIUPHOU
MPOMBINIJICHHOCTH, BKJIIOYash 0OpaOOTKy ajiMa3oB, a Takke QapmareBTuke u
MEUITMHCKOM 000PY/IOBaHUHU.

CtpemuTenbHBII  pocT TOBapooOopora Mexay Poccuet u  Huauei,
BBIPA3UBILINKCSA B PEKOPAHOM IOJ0KUTEIBHOM TOPTOBOM caibao A Poccun, coznan
VHUKAJIBHYIO CHUTYaIlUi0, TPEOYIONIyI0 MPOJAyMaHHOTrO perieHusi. HakormieHHbie Ha
POCCHICKUX CYeTaxX PYNHH, CyMMa KOTOPBIX UCUHUCIISIETCS MUJUTMApAAMH J0JUIapOB,
HE MOTYT MPOCTO JiexaTh 0e3 jgena. DTO HE MPOCTO (DUHAHCOBBIA H3OBITOK, a
MOIITHBIN phIYar JJisi pa3BUTHS JBYCTOPOHHUX AYKOHOMHUUYECKUX CBS3EH U YKPETUICHUS
CTPAaTErnYecKoro napTHepcTBa. Poccuiickas CTOpOHa aKTHBHO HILET BO3MOXKHOCTH
JUISl UTHBECTUPOBAHUS 3TUX CPEACTB, U MIHAMS BBICTYIIA€T B ’TOM KOHTEKCTE KaK OJUH
13 HanOoJiee MPUBJIEKATEIIbHBIX MAPTHEPOB.

B3anmoorHomenns Poccum u MBaum  uMeEOT  cTparerMyeckud U
NPUBUJIETUPOBAHHBIM  XapakTep, 4YTO oduuuanbHO 3akpemsieHo B KoHuenuuu

BHEIIHEN noymTukuA Poccuiickonn depepanuu, yrBepxkacHHOU Ykasom IIpesumenra
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Poccuiickoit @eneparuu ot 30.11.2016 . No 640. YkperuieHMe B3aMMOBBITOAHBIX
JIBYCTOPDOHHUX CBsI3€il B TOPrOBO-KOHOMHUYECKOM cdepe SBISETCS OAHUM U3
[JIaBHBIX MPUOPUTETOB POCCHUMCKON BHEIIHEW MOJUTHUKUA. DTO MOApPa3yMEBaeT HE
TOJIBKO YBEJIMYEHUE OOBEMOB B3aUMHOW TOPTOBIM, HO M TIyOOKYH0 HHTETPALMIO
HYKOHOMUK JBYX CTpaH, CO3JJaHUE COBMECTHBIX MPEANPUATUN, IEPEHOC TEXHOJIOTUN H
coBMecTHbIe pa3paboTku. Poccus u MHAMS akTUBHO y4acTBYIOT B MEXIYyHAPOIHbIX
MPOCKTaX, OOMEHUBAIOTCS OMBITOM ¥ COACHCTBYIOT JPYyr JpYry B PEIICHHUH
7100aJIbHBIX SKOHOMUYECKUX MPOOIIEM.

Wnamiickoe  mpaBUTENbCTBO, OCO3HABas  MacIITabdbl  3HEPreTUUYECKOTO
AepUITa U CTPEMHUTEIBHBIA POCT CIIPOCa HAa YHEPrOPECypChl, aKTUBHO MpUTIIAIIACT
Poccuio k yyacTuro B MHBECTUIIMOHHBIX ITPOEKTaxX, 0OCOOCHHO B cdepe yrieao0biuu.
Wuaus, 3aHrMaronas TpeTbe€ MECTO B MUPE IO MoTpedieHuto sHeprun nocie Kuras
n CIIA, cronkHynach ¢ HEOOXOJIWMOCTBIO 3HAUYMUTEIBHOTO YBEJIWYEHHUS CBOUX
HHEPreTUYECKUX MOIIHOCTE. [IporHO3bI rOBOPAT O €XKErogHOM POCTE cCIpoca Ha
NEPBUYHYIO JHEPrui0 B cpeaHeM Ha 4% B TeueHue Ommkalmmx 25 ner. Oto
KoJloccalibHass 1u(pa, ToBOpslas O TUrAaHTCKOM T[OTEHUHMAaJe pbhIHKA U O
HEOOXOAMMOCTH TIPUBJICYCHUS HHOCTPAHHBIX WHBECTHUIIMM [JIST yIOBJICTBOPCHHUS
pacTyIero crpoca.

Wunuiickie yroyibHbIE MECTOPOXKIEHHUSA, OOrarbie 3amacaMu, MPEACTABISIIOT
co0ol TpUBJIEKATEIbHBIN OOBEKT JII POCCHMCKWMX WHBecTHIMA. Poccusi oOmamaer
NEPEeIOBBIMU TEXHOJIOTUSIMU B 00JIACTH  yIiieqoObIYM, BKIIOYasl pa3paboTKy H
BHEJIpEHUE BBICOKOA((PEKTUBHOTO OOOpPYJOBaHUS, a TAKXKE OIBITOM B OCBOCHHH
CIIOXKHBIX MecTOpokaeHH. COBMECTHBIE MPOCKTHI MOTYT MpeaycMaTpUBaTh HE
TOJILKO JI0OBIYYy yIJisi, HO W €ro nepepadoTKy, CO3JaHuE COBPEMEHHBIX
oOoratuTenbHbIX  (aOpUK,  CTPOUTENBCTBO  HMH(PPACTPYKTYpbl,  BKIIOUas

KCIIC3HOAOPOKHBIC ITYTH WM IOPTOBLIC COOPYIKCHUA JJIA OKCIIOPTA YIJIA. 210 co3aacCT
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THICS'YM HOBBIX pabouux MecT kak B Muauu, Tak u B Poccun, cTumynupysi pa3BuTue
CMEXKHBIX OTPACIIEH.

OngHako WHBECTUIIMM B YrOJbHYK) OTpacib HE OrPAaHUYMBAKOTCS TOJIBKO
noObraeit. MIHausi akTUBHO MINET MyTH AUBEPCU(PUKAIIMN CBOETO SHEPTETHYECKOTO
ceKkTopa, U Poccusi MOKeT PeMIOKUTh TEXHOJIOTHH U DKCIIEPTU3Y B 00JacTu Oosee
HKOJOTUYHBIX CIIOCOOOB MCIIOJIB30BAHUSA YIJIS, TAKMX KaK YJIaBIMBAHUE U XPaHEHHUE
yraepoaa (CCS). BHenpeHwe TakuX TEXHOJOTHH ITO3BOJIMT CHHU3UTH HETATHBHOEC
BO3/ICHCTBHUE HA OKPY>KAIOU[YIO CPEY, YTO COOTBETCTBYET IJ100ANBHBIM YCUIIUSAM TI0
O0oprbe ¢ u3MeHEeHHeM KimMara. Kpome TOro, COBMECTHBIE HWCCICIOBAHUS W
pa3pabOTKHU B 00JIACTU aIbTEPHATUBHBIX HCTOYHUKOB SHEPTHH, TAKUX KaK COJTHEYHAS
W BETPOBasg DJHEPreTHKA, MOTIYT CTaTh BAXKHOW YACTBIO POCCUHUCKO-UHIUWCKOTO
COTPYIHUYECTBA B SHEPIETUUYECKOM CEKTOpE. B 1enom, MHBECTULIMM B MHAWUWCKUAN
HSHEPreTUYECKU CEKTOp O00emaloT ObITh B3aMMOBBITOAHBIMH, MO3BOJSs Poccuu
3¢ (}PEeKTUBHO HCMNONB30BATh CBOM pYyNUHHBIE pe3epBbl, a Muauu - obecnedyuTh
HHEPreTHUECKYI0 0€30MacHOCTh W YCTOWYMBOE Pa3BUTHE CBOEH SKOHOMHKH. ITO
CTpPaTErM4ecKoe MAPTHEPCTBO HMMEET MOTEHIMAN Uil CYIIECTBEHHOTO pPOCTa M
YKPEIJICHHS SKOHOMHUYECKUX CBS3EeH MEXy ABYMs CTpaHaAMH Ha J0JrHe rofsl [3].

B Unnuu ceromgnst nmpenacrapieHsl okoio 70 poccuiickux crapramos, 6omnee 10
MHBECTUIIMOHHBIX KOMIIAHUN C POCCUICKUM KOPHSAMHU pabOTalOT Ha HHIUNWCKOM
PBIHKE C MHAUNCKUMU U POCCUMCKUMHU KOMIAHUSMH, TaK WIM MHA4Y€ CBA3AHHBIMU C
udpoBoi 3koHoMuUKOH. Elite 00bIlie KOMIAHUA TOTOBSITCSA K BBIXOY Ha MHAUNHCKUI
pPBHIHOK[6].

Takum oOpa3oM, 3a mocienHue ronabl corpyaHuuectBo Poccum u Wnauun
ykperuisieTcsi. B OyayieM 3TO MOMOMKET BBICTPOUTH HE TOJIBKO B3aMMOBBITOJIHBIE
OTHOIICHUSI MEXIy IBYMS CTpaHaMH, HO W CEPbE3HO MOBIHICT HAa OajaHC CHJI B
paMKax BceW TIoOaJbHOM HSKOHOMHMKM, BKItOuass kak crpansl BbPUKC, Tak wu

3amaJHbIN OJIOK CTpaH.
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HecMoTpss Ha ycriexu, MUHBECTULIMOHHOE COTPYIHMYECTBO Mexay Poccuein u
WNHauell cTankuBaeTcs ¢ PAAOM CEpbe3HbIX NpensaTcTBUU. OmHMM M3 Haubosee
3HAUUTEJIBbHBIX SBJLIIOTCS CAaHKIMMW, BBEJACHHbIE NpoTUB Poccuu 3anagHbIMU
CTpaHaMH. OTH CaAHKIMU OrPAaHUYMBAIOT JIOCTYIl POCCHUHUCKUX KOMIIAHMHM K
MEXIyHAPOIHBIM (UHAHCOBBIM pPBIHKAM W  TEXHOJIOTHSM, YTO HETAaTUBHO
CKa3bIBACTCSI HAa MX CIOCOOHOCTH pPEaIM30BbIBATh HHBECTULIMOHHBIE MPOEKTHI B
WNuauu [2].

Hpyroit BaxHOH MpoOJIeMON SBJISETCS OIOPOKPATHS M CIIOXKHAS PETyasITOpHas
cpena B o0eux crpaHax. [lomydeHre HEOOXOAMMBIX Pa3pelICHUN U JTUIIEH3UH MOXKET
3aHATh 3HAYUTEIILHOE BpeMs U TpeOOBaTh 3HAYUTEIHHBIX PECYPCOB, UTO CICPKUBACT
IPUTOK UHBECTUIHH [5].

Pucku, cBs3aHHBIE C TEOMOIUTHYCCKOW HECTAOMIBHOCTHIO, TAK)KE BIMSIOT Ha
VHBECTULIMOHHBIE HACTpOeHUs. HenpenckazyemMocTh MEKIYHAPOIHON TOJIUTHYECKOU
00CTaHOBKHU MOKET MPUBECTU K OTCPOUKE WJIM OTMEHE UMHBECTUIIMOHHBIX ITPOEKTOB.

OTCyTCTBHE JOCTAaTOYHOTO YPOBHS WMHBECTUIIMOHHOM WHOPACTPYKTYpHl B
Nunum  taxke nmpeacraBiseT cobOod  mpensTtcTtBue. Hemoctatok — pa3BUTOU
UH(DPACTPYKTYPBI — JIOPOT, SHEPTOCETEH, JIOTUCTUUCCKUX IETIOYEK — YBEITUYHBACT
CTOMMOCTD ¥ PUCKH pealin3allii HHBECTUIMOHHBIX MPOEKTOB[4].

Hecmotpst Ha cyiiecTByromme MpooeMbl, MEePCHEeKTUBBI ISl PAaCIIMPECHUS
MHBECTULIMOHHOIO CcoTpyaHuuectBa Mexay Poccuern u  HWMuamen ocrarorcs
3HaUYUTENIbHBIMU. O0€ CTpaHbl CTPEMATCS TUBEPCUBUIIMPOBATH CBOM YKOHOMUUYECKHE
CBS3M W HAWTH HOBBIX MMAPTHEPOB. DTO CO3/MaeT OJarompuUsTHBIC YCIOBHS JUIS
Pa3BUTHUS B3aUMOBBITOJIHOTO COTPYIHUYECTBA.

B Oyayuiem oxxupaercs yBeIWUYEHHWE WHBECTUIIMM B DHEPreTUUECKUU CEKTOp,
BKJTFOUAs Pa3BUTHE BO30OHOBIISIEMBIX MUCTOYHUKOB SHEPTUH. TakKe MEepCIEeKTHBHBIM
HallpaBJICHUEM SIBJIIETCS. COBMECTHOE pa3BUTHE HWHQPACTPYKTYphl, BKJIOYas

CTPOUTECIBCTBO JOPOI, KCIC3HBIX AOPOI M IIOPTOB. COTPYI[HI/I‘IGCTBO B o0OnacTu
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BBICOKUX TEXHOJIOTHM, BKJIIOUAsi ICKYCCTBEHHBIN MHTEIJIEKT U POOOTOTEXHUKY, TAKKE
MMEET 3HAYUTENbHBINA MOTEHIINAL.

JIist ycnemHoro pa3BUTHUS MHBECTUIIMOHHOTO COTPYAHHYECTBA HEOOXOIMMO
pEIINUTh CYUIECTBYIOLIME NpoOIeMbl. ITO TpeOyeT COTPYIHUYECTBA MPABUTEIHCTB
o0enx CTpaH, HANpaBICHHOTO Ha YOPOIICHHE PEryIATOPHOM CpeIbl, CHUKECHHE
OrOpoKparnyecknux OapbepoB W CO3[aHUE OJAroNpUATHOIO HHBECTUIIMOHHOTO
KJIMMaTa. BaxHO TakXke YCWINTh HHBECTULHOHHOE COTPYIHHYECTBO B pPaMKax
MEXIYHAPOJIHbIX OpraHu3auil 1 GopyMoB.

B 3akmrouenue, MOXKHO CKa3aTh, YTO MHBECTULMOHHOE COTPYIHUYECTBO MEKIY
Poccuerr m MHauen wmeeTr 3HAUMTENBHBIA IOTEHOMAN i pocra. Hecmorps Ha
CYILIECTBYIOLIUE MPEMITCTBUS, 00€ CTpaHbl UMEIOT B3aMMHBI MHTEPEC B Pa3BUTHUU
B3aMMOBBITOJTHBIX SKOHOMHUYECKHX CBs3eil. Peanu3anus amMOULIMO3HBIX MPOEKTOB B
PA3JIMYHBIX OTPACISAX SKOHOMHUKHU MO3BOJUT CYHIECTBEHHO YKPEIUTH IBYCTOPOHHEE
COTPYAHUYECTBO U CO3[]aTh HOBbIE BOBMOKHOCTH JIJIsl IKOHOMHYECKOTO POCTa 00eux
ctpad. OpHako, A JOCTIDKEHUS OTHX LeJedl HeoOXOAMMO IMpPeoaoseTh
CYLIECTBYIOLIUE MPENATCTBUS M CO3[aTh OoJjiee OJaronpusiTHble YCIOBUS IS
VHBECTULIHM.
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