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AHHOTAIIUSA

B pabote paccmaTpuBaeTCsi HHBECTUITMOHHAS IEITEIBHOCTh KaK BaXKHEUINiA (hakTop
YCTOMUYHMBOTO 3KOHOMHYECKOTO Pa3BUTHS TOCYIAPCTBA. AHATUZUPYETCSA €€ BIUSIHUE
Ha (popMHUpPOBAHUE KaAIUTAJIa, MOBBIIIEHUE TPOU3BOIUTEIBHOCTH, CO3JaHUE PabOUHX
MECT M YKpEIJIeHHE KOHKYPEHTOCITOCOOHOCTH HAIMOHAJIBHOW sKOoHOMUKH. Ocoboe
BHUMAHUE VYACJSIETCS TMPAaBOBOMY PETYJIUPOBAHUIO HWHBECTUIIMOHHOW cdephl,
oOecreunBamIIeMy 3alluTy MWHTEPECOB HMHBECTOPOB, MPO3PAYHOCTh (DUHAHCOBBIX
MIPOIIECCOB U CHUKEHUE PUCKOB. OTMEUaeTCs, UTO B YCIOBUSIX ITU(PPOBOM SKOHOMHUKHU
MOSIBJISIFOTCST  HOBbIE (DOPMBI MHBECTHIIMH W TIPABOBBIE PEXKUMBI, 4YTO TpeOyeT
ajanTaly JCUCTBYIOIMIEH HOPMATHUBHOM 0a3bl. Takke pacKphIBAaETCS TOHSITHE
VHBECTUIIMOHHOW JEATEIbHOCTH, €€ 1LEJM M OCHOBHBIE HANpaBJICHUS, BKIOYas
peanbHble, (PMHAHCOBBIC W MHHOBAIIMOHHBIC WHBECTUIIMU. IIpoBen€HHBIN aHaIM3
MO3BOJISIET KOMIUJIEKCHO OLIEHUTH POJIb MHBECTUIMI B COBPEMEHHOM SKOHOMHYECKOM
Pa3BUTHUU U ONPECIIUTh UX 3HAYEHUE JJISI 1OJTOCPOUYHOTO POCTA.

KarueBbie cioBa: MHBeCTMLIMOHHAA AEATENBHOCTh, YKOHOMHYECKOE Pa3BUTHE,
MPaBOBOE peryJMpoBaHuUeE, WHBECTUIIMOHHBIC PHUCKH, WHBECTHUIIMOHHAS

MPUBJICKATEILHOCTh,  HHU(pOBas  SKOHOMHKA,  HWHBECTUIMOHHBIE  PECYpPCHI,
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Abstract

This paper examines investment activity as a fundamental driver of sustainable
economic development. It analyzes the role of investments in capital formation,
productivity growth, job creation, and strengthening the competitiveness of the national
economy. Special attention is given to the legal regulation of investment processes,
which ensures transparency, investor protection, and risk reduction. The study
highlights that the digital economy introduces new forms of investments and legal
regimes, requiring modernization of the existing regulatory framework. The concept,
goals, and main directions of investment activity— including real, financial, and
innovative investments—are also discussed. The analysis provides a comprehensive
understanding of the importance of investments for long-term economic growth and

the development of effective investment policies.
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BBenenue

WHBeCcTUIIMOHHAs JEATENBHOCTD SIBISIETCS OJHUM M3 KIIOUYEBBIX (DAaKTOPOB
HSKOHOMUYECKOTO Pa3BUTHS TOCYJapCTBa, CHOCOOCTBYS HAKOIUICHHIO KaluTala,
CO3/IaHHIO HOBBIX pa0OYMX MECT, NOBBIIIEHUIO IPOU3BOJUTEIIBHOCTH U YKPEIUJIEHUIO
KOHKYPEHTOCIIOCOOHOCTH HAIIMOHATLHONU 3KOHOMUKU. D (PEKTUBHOE MPUBIICUCHUE U
MCIOJIb30BaHUE MHBECTULNI IIO3BOJIIET PEAIM30BATh JOJTOCPOYHBIE CTPATETUUECKHUE
LEIHU, CTUMYJIMPOBAaTh MHHOBALlMOHHOE pa3BUTUE MPEANPUATHI U oOecredynBaTh
YCTOWYIMBBIA SKOHOMHYECKUH pocT [7].

ITpaBoBOe perynMpoBaHME WHBECTUIMOHHON JEATEIBHOCTH BBICTYNAET
(GyHIaMeHTaIbHBIM MEXaHU3MOM, 00€CTIEYNBAIOIINM MPO3PAYHOCTh IKOHOMUYECKUX
MPOLIECCOB, 3aAIIUTY IPaB U HHTEPECOB MHBECTOPOB, CHUKEHHE PUCKOB (DUHAHCOBBIX
NOTEpPh M MpEeIOoTBpaIllcHue HENPaBOMEPHBIX JeUCTBUN. B ycnoBusx mudpoBoit
HSKOHOMHUKH TOSBIISIOTCA HOBbIE (OpPMBI HHBECTUIMH U TMPABOBBIE PEKHUMBI,
TpeOyroIlKe aanTaiii HopMaTuBHOM 0a3bl [8]. Co3maHne HaeKHOM TPaBOBOM Oa3bl
JUIA  WHBECTHIMM (OpMUpYET [OBEpHE YYAaCTHHUKOB pPBIHKA, CIHOCOOCTBYET
MOBBIICHUIO HHBECTUIIMOHHOM MPUBIEKATEIbHOCTH CTPAaHbl U CTUMYJIUPYET MPUTOK
KaK BHYTPCHHHX, TaK U BHCITHUX (PMHAHCOBBIX pecypcoB [14].

WMHBecTUIIMOHHAs N1€ATEIbHOCTh MPEACTaBIsET COOON IieJeHanpaBICHHYIO
NEeATEIbHOCTh (PU3NYECKUX M IOPUIWYECKHX JIMI[, HAIlPaBJICHHYI0 Ha BIIOKEHUE
JCHEXKHBIX CPEJICTB, MMYIIECTBA, [IEHHBIX OyMar WM MHBIX PECYPCOB B Pa3IUYHBIC
OOBEKTHI C LIEIbIO MOXYYEHHs JOX0Ja, MPUObUIM WM JTOCTHXKEHUS OIpeleaEHHbIX
COLMaIbHO-PKOHOMHUYECKUX 3P deKToB [4]. OHa OXBATHIBAET IIUPOKUHN cIEKTP (hopm
BJIOKEHUH, BKJIOYas TMpsAMble MHBECTHMLIIMM B MPOU3BOJCTBO, (PUHAHCOBBIC
MHCTPYMEHTBI, WHHOBAllMOHHBIE TMPOEKThl, HHPPACTPYKTYPHBIE M COLMAIbHBIC
MHHUIIUATHBHI [5].

WHBeCcTUIIMOHHAs ~ JAESATENBbHOCTh  SIBIISIETCS.  BAXXHBIM ~ MHCTPYMEHTOM
(dopMHpOBaHUS KanuTala, CTAMYJIMPOBAHUS SKOHOMUYECKOTO POCTa, MOJICPHU3AIIH
NpOM3BOACTBA W TMOBBINICHUS KOHKYPEHTOCHOCOOHOCTH mpemnpusituid  [11].

OddexkTuBHOE OCYIIECTBICHUE WHBECTHIIMN TpeOyeT KOMIUIEKCHOTO TOIX0/1a,
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BKJTIOYAIOIIETO aHAJIN3 PUCKOB, OIICHKY MOTEHIIMAIBHON JOXOJHOCTH U COOIIOICHHE
JICUCTBYIOIIETO  3aKOHOJATENBCTBA, OOECIEYMBAIOMIETO  3aIIUTy HHTEPECOB
WHBECTOPOB U YCTOMYMBOCTH (PMHAHCOBOTO phIHKA. [Ipu 3TOM ynpaBneHune puckamu
B MHHOBAIIMOHHO-WHBECTUIIMOHHON JIEATETBHOCTH TPEANPHUITHS CTaHOBUTCS
KIIIOYEeBBIM acmekToM [l], a METOAMKM JKOHOMHYECKOW OIEHKH WHBECTHUIIUM
MO3BOJISIIOT OOOCHOBBIBATh WHBECTUIIMOHHBIE PEIICHUS ¥ TPOTHO3MPOBATh UX
sddexkTuBHOCTS [2, 3].

HMuBecTHIIMOHHAS eATEIbHOCTh: MOHATHE, KJIacCH(PUKAIUA U TPABOBbIE
OCHOBBI

WHBECTUIIMOHHAST JEATEIBHOCTD SBISIETCS OJAHUM U3 KIIOYEBBIX (DAKTOpOB
HYKOHOMHYECKOTO pPa3BUTHS TOCYAAapCTBA, CIIOCOOCTBYS HAKOIUICHHIO KAaIlUTAaJIa,
CO3JIaHMIO HOBBIX Pab0OUYMX MECT, MOBBIMICHUIO TPOU3BOIUTECILHOCTH M YKPETUICHHEO
KOHKYPEHTOCIIOCOOHOCTH  HaluoHalbHOW  dkoHomuku  [10].  DddexruBHoe
MPHUBJICYCHUE U UCTIOIB30BaHNE MHBECTHUIIMIA MTO3BOJISIET PEaN30BaTh JOITOCPOYHEIC
CTpaTeTU4eCKue IIeNM, CTUMYJIMPOBATh MHHOBAIIMOHHOE Pa3BHTUE MPEANPHUITHN U
obecrieunBaTh yCTOMUMBBIA dKOHOMHUECKUH pocT [17]. TIpaBoBOe perynupoBaHue
WHBECTUIIMOHHOW JICATEILHOCTH BBICTYNACT (DyHIaMEHTAIBHBIM MEXaHHU3MOM,
00ECTIeYMBAIOIIMM TIPO3PAYHOCTh SKOHOMHUYECKHX IPOIECCOB, 3aIIUTy NpaB U
WHTEPECOB HMHBECTOPOB, CHW)KCHUE (PMHAHCOBBIX PHUCKOB M MPEIOTBPAIICHUC
HenpaBoMepHbIX aeiictBuii  [9]. Co3ganwe HameXHOW NpaBOBOM 0a3bl IS
WHBECTHIIUH (HOpPMUPYET TOBEpHE YIaCTHHUKOB PHIHKA U CIIOCOOCTBYET IMOBBIIICHHUIO
WHBECTUIIMOHHOM MPUBJICKATEIBHOCTH cTpanbl [13].

WHBeCTUIIMOHHAS JESATENBHOCTh MPEICTABISET COOOW IIeJICHAIPABICHHYIO
NESITeTbHOCTh (DM3NYECKUX W IOPUIMYECKUX JIMIl, HANpPABICHHYIO Ha BIIOKCHUE
JICHEXKHBIX CPEICTB, UMYIIECTBA, IICHHBIX OyMar WM MHBIX PECYpCOB B Pa3IMYHbIC
OOBEKTHI C MENbI0 TOJYYEHHUS J0XOia, MPUOBUTA WM JOCTHKEHUS COIHAIbHO-
skoHOMUYeCKUX 3(PdexToB. OHa 0XBATHIBAET IMIMPOKUNA CHEKTP (POpPM BIIOKEHUH,
BKIIIOYAsi TpSMble WHBECTUIMM B TIPOHU3BOJCTBO, (PHMHAHCOBBIE WHCTPYMEHTHI,

HMHHOBAIIMOHHBIC IIPOCKTHI, I/IH(I)paCTp}IKTypHBIC U COLUMAJIBbHBIC WHHUIHWATHUBLI.
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OddexTnBHOE OCYIIECTBICHNE HWHBECTHIUNA TpeOyeT KOMIUIEKCHOTO TOIX0/a,
BKJIIOUAIOIIETO aHAIN3 PUCKOB, OLIEHKY MOTEHIIUAIBHON JOXOTHOCTU U COOIIOICHHIE
JICHCTBYIOIIETO  3aKOHOJATENIbCTBA, OOECIEUMBAIOLIETO  3allUTy  HHTEPECOB
WHBECTOPOB M YCTOWYMBOCTH (DMHAHCOBOTO PBHIHKA.

WNuBectuiiuu MoOryT OBITh KIACCU(HUIMPOBAHBI MO PA3IMYHBIM IPU3HAKAM,
BKJIFOUasi OOBEKT BIOXKEHUH U CyOBEKT, OCYIIECTBISIFOIIMA WHBECTHUIIMOHHYIO
AesTenbHOCTh. [0 00BEeKTYy MHBECTHpPOBAHUS Pa3UYarOT pPEallbHbIE MHBECTHUIINH,
BKJIIOYAIOIIME BJIOXKEHHUS B MaTepuajbHbIE AKTUBBI, TaKHE€ KaK HEIBUKHMOCTD,
MPOM3BOJCTBEHHOE O00OpyIOBaHNE W WHMPACTPYKTYypHBIE TIPOCKTHI, a TaKXKe
(uHaHCOBbBIEC NHBECTUIINHU, OPUECHTHUPOBAHHBIC HA IICHHbIE OyMaru, akIiuu, OOJIUraliu
U Jpyrue ¢uHaHCOBbie HHCTpyMeHTHI [16, 15]. [lo cyOBekTy HMHBeCTHpOBaHHS
pa3iInyaloT TOCYJAapCTBEHHBIE WHBECTHUIIMH, OCYIIECTBISIEMbIC TOCYIapCTBEHHBIMHU
OpraHaMM M HampaBjeHHbIC HAa Pa3BUTHE SKOHOMHKHU U CTPATETHUYECKUX OTpacieil,
YaCTHBIE MHBECTULIMN (U3MYECKUX WU FOPUIUYECCKUX JIUIl, OPUECHTHUPOBAHHBIC Ha
MOJIyueHHWEe TMpUObUIM M YBEJIMYEHHE CTOMMOCTH KamluTajla, M CMEIIAHHbIE
WHBECTUIIMHM, (PUHAHCUPYEMbIE OJHOBPEMEHHO TOCYJapCTBOM U  YaCTHBIMH
WHBECTOpPaMHU, YTO MO3BOJISIET COUETATh COIMAIBHYIO 3HAYUMOCTh U KOMMEPYECKYIO
s¢pdextuBHOCTh [12, 6]. Takas kimaccuduKanus MO3BOJSCT CHCTEMATU3UPOBAThH
WHBECTUIIMOHHYIO JICSTEIBHOCTh, AHAIU3UPOBATh PHUCKH U MPOTHO3HPOBATH
OKH/TaeMbIe YKOHOMHYECKUE U COLMAIbHBIC pe3y abTaThl [18].

WHBecTUIIMOHHAS JESTENIbHOCTh UTPAeT BAXKHYIO POJIb HE TOJIBKO B TEKYIIEH
HKOHOMUYECKOH AEATeTbHOCTH, HO ¥ B (DOPMHUPOBAHUH CTPATETUUYECKOTO PA3BUTHS
opranuzamuii. I(PEKTUBHOEC  WCMOJIH30BAHME  WHBECTUIIMA  CIOCOOCTBYET
MOJIEpHHU3AIMN OU3HEC-TPOLIECCOB, BHEIPEHUIO HHHOBALIMOHHBIX MPOIYKTOB H
yCIyT, TIOBBIIICHUIO KadecTBa MPEAOCTaBISIEMBbIX CEPBUCOB U (HOPMHUPOBAHUIO
KOHKYPEHTHBIX MpeumyniecTB. MH(popMalnOHHbIE TEXHOJOTMHM U COBPEMEHHBIE
CUCTEMBI YIIPaBJICHHUS WHBECTUIUSMHU OOECIEUYMBAIOT KOMILIEKCHYIO TOICPKKY
YNPaBICHUYECKUX M CTPATETMYECKUX IMPOLIECCOB, TMOBBIMIAIOT  AJANTUBHOCTh

KOMIIQHUN K JAUHAMHWYCCKUM HW3MCHCHUSIM PpPbIHKA MW CO3AAr0T YCIIOBUS IJIA
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YCTOWYMBOI'O MHHOBALIMOHHOTO PA3BUTHUS U UHTETPALIMH B TTI00aTBbHYIO0 YKOHOMUKY.

OcHoOBHBIE e/ HHBECTULIMOHHOM 1eATeJIbHOCTH

WNHBecTuImonHasi JeSITENbHOCTh HalpaBlieHA Ha JOCTIKEHHUE HECKOJIbKUX
KJIFOUEBBIX IIEJIeH, ONMpENeNsomuX e€ 3HaueHue AJiI SKOHOMUYECKOTO Pa3BUTUSA U
(byHKIMOHUpOBaHUS opranu3aruii. OHONM U3 TJIaBHBIX IEJICH SIBISCTCS YBEINYCHHUE
KanuTaja WHBECTOpPA, 4YTO IMO3BOJISIET OOecnedrBaTh JOXOJHOCTh BIIOXKEHUN H
dbopmupoBaTh (PUHAHCOBYIO YCTOMYMBOCTb. 3HAUMTEIIbHOE BHUMAHHME YACNSETCS
Pa3BUTHIO TIPOU3BOJCTBA M BHEIPEHUIO HOBBIX TEXHOJOTHM, YTO CIOCOOCTBYET
MOBBIIICHUIO TPOU3BOAUTEILHOCTH, MOJIEPHUBALMKU OTPacie U CTUMYIMPOBAHUIO
uHHOBanuii. Co3MaHue HOBBIX PabOYMX MECT W TOBBIIMICHUE YPOBHS 3aHATOCTH
BBICTYMAIOT BaXKHBIMU COITMAJIBHBIMH aCIEKTaMH WHBECTUIIMOHHOW JESITEIBHOCTH,
CIIOCOOCTBYIOIIMMH ~ YJIYUIIGHUIO OJIarOCOCTOSIHUSI HACEJICHUSI W CHUIKEHUIO
6e3pabotunbl. Kpome TOro, HMHBECTULIMM UIPAIOT CTPATETUYECKYIO pOJIb B
CTUMYJIMPOBAHUU SKOHOMUYECKOIO pOCTa CTpaHbl, 0OecleurnBasl MPUTOK KalMTana,
yKperieHue  MHGPACTPYKTyphl U TOBBIIICHHE  KOHKYPEHTOCIIOCOOHOCTH
HaIMOHAJILHON YKOHOMUKH.

IIpaBoBbIe 0CHOBbI HHBECTHIIMOHHOM J1eSITEJIbHOCTH

[IpaBoBOE perynupoBaHre MHBECTUIIMOHHOW ACATEIBHOCTH (POPMUPYETCS Ha
OCHOBE HAIlMOHAJILHOTO 3aKOHOJATEIhCTBA, a TAKXKE MOJOKEHUN MEXKTyHAPOIHBIX
JIOTOBOPOB U corjameHuid. OHO oOecrneunBaeT COOMI0JEHUE 3aKOHHOCTH, 3aIUTY
MpaB YYaCTHUKOB WHBECTUIIMOHHBIX TPOIECCOB M CO3JaHUE YCIOBHM IS
YCTOMYUBOTI'O SKOHOMHUYECKOTO Pa3BUTHSI.

OCHOBHBIE  TNPUHIMUIBI ~ TPABOBOTO  PETYJIMPOBAHMS  WHBECTHUIIMOHHOU
JESTEIPHOCTH  BKJIIOYAIOT  COOJIIOACHWE  3aKOHHOCTH, YTO  MOAPa3yMeBaeT
COOTBETCTBHE BCEX MHBECTUIIMOHHBIX OTepaIuil 1eHCTBYIOIIEMY 3aKOHOAATEIbCTBY.
[IpunIun paBeHCTBa CyObEKTOB 00€CTICUNBACT OJIMHAKOBBIC TIPABa ISl THOCTPAHHBIX
M MECTHBIX MHBECTOPOB, CO3/laBasi CIpPaBEJJIMBBIC YCIIOBHS Y4YacTUsl Ha PBIHKE.
[lpuHMn  3amUTBl  TIpaB  WHBECTOPOB  TapaHTUPYET  HENPUKOCHOBEHHOCTh

BJIO’)KEHHOTO KanuTaja v CHIKaeT puHaHcoBbie pucku. [Ipo3paqHOCTh U OTYETHOCTH
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NpeanosjaraloT 00s3aTelIbHOE PacKpbhiTHE WHPOPMALMKA O ACSITENIBHOCTH OOBEKTa
WHBECTHIIMM, YTO CIOCOOCTBYET TOBBIIMIEHUIO JOBEPUS YYACTHUKOB pBHIHKA U
YCTOMYHUBOCTH SKOHOMHUYECKUX TPOIECCOB.

WNHBecTUIIMOHHAS JEATEIbHOCTh BBICTYNAET CTPATErMYECKUM HMHCTPYMEHTOM
CTUMYJIMPOBAHUS YKOHOMUYECKOTO pa3BUTHUsA. D(PPEKTUBHOE TPABOBOE 0OECIICUCHHE
MO3BOJISIET CHIKAaTh WHBECTULIMOHHBIE PHUCKH, 3alUIIaTh IpaBa U HMHTEPECHI
WHBECTOPOB, a TaKke (POPMUPOBATH YCIOBHS [JIsI YCTOMUHUBOTO SKOHOMHUYECKOTO
pocta. Posb rocyiapcTBa 3aKIr04aeTCs B CO3IaHUH OJIAarOMPUATHON MHBECTUITUOHHON
cpenbl 4yepe3 pa3pabOTKy M COBEPILIEHCTBOBAHHME 3aKOHOAATENbCTBA, OOECIEeYeHHE
MPO3PAYHOCTH U MPEICKA3yEMOCTH SKOHOMUUYECKHX MPOIIECCOB, & TAKIKE MOAICPKKY
MEXIYHAPOJHOTO COTPYAHUYECTBA W MHTETPAIMIO B TJIOOATbHBIE (PUHAHCOBBIC U
WHBECTHIIMOHHBIC PBIHKH. TaKoW IMOAXOJ CIIOCOOCTBYET IOBBIIMICHHIO JOBEPUS K
HYKOHOMUKE, MPUBJICUYCHUIO BHYTPCHHUX W BHEUTHUX WHBECTUIIMA U CTUMYJIHUPYET
J0JITCOCPOYHOE PA3BUTHE KIIFOUEBBIX OTPACIECH SIKOHOMHUKHU.

Buabl HHBECTULIMOHHOM AeATEJIbHOCTH

HMHBecTUIIMOHHAS ACATEILHOCTh MOXKET OBITh KiaccHudHIIMpoBaHa 1o (hopMme,
1IEJTM ¥ UCTOYHUKY (DMHAHCUPOBAHUS, YTO ITO3BOJIICT CUCTEMATU3HPOBATH TIOIX0 IBI K
BJIO’KCHHIO KalUTalla M aHAJIN3Y PUCKOB. [IpsiMble MHBECTHUITNHN BKITFOUAIOT BIIOKEHUS
B CO3JIaHWE WM NMPUOOPETECHUE TPEANPHUATHNA C IEJbI0 YJacTUS B YIPaBICHUU U
CTPAaTETHYECKOM Pa3BUTHUH OOBEKTAa WHBECTHpOBaHUA. llopTdhenbHble WHBECTHIIMH
MIPEACTABISIIOT COO0M MpuoOpeTeHne IEeHHbIX Oymar, HampaBJICHHOE Ha MOTy4YeHUE
noxoma 0e3 ydacTvs B YNPaBIICHWH KOMIIAHWEH WM NPOeKTOM. VIHHOBaIMOHHBIE
WHBECTUIIMM  OPUEHTHUPOBaHbI Ha  (MHAHCUPOBAHWE  HAYYHO-TEXHUYECKUX
pa3pabOTOK, BHEJPEHHE HOBBIX TEXHOJOTHUH M MOJEPHHU3AIUIO MPOU3BOICTBEHHBIX
mporeccoB. MHOCTpaHHbIE WHBECTUIIMM BKJIIOYAIOT KamuTalnbl (U3WYECKUX U
IOPUINYECKUX JIUI] U3 APYTUX CTPaH, HAMPABJICHHbIE HA SKOHOMUKY MPUHUMAIOIIEH
CTpaHBl, YTO CIOCOOCTBYET IPUBJICUYCHUIO BHEIIHMUX pPECYPCOB, IOBBIMICHUIO
KOHKYPEHTOCTIOCOOHOCTH U MHTETPAIIMH B TI100abHBIE PHIHKU.

IIpaBoBoe peryiupoBaHue HHOCTPAHHBIX HHBECTUIUM
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ITpaBoBOE perynnpoBaHre HHOCTPAaHHbBIX HHBECTULIMH (DOPMUPYETCS HA OCHOBE
HAI[MOHAJILHOTO 3aKOHOJATENbCTBA M MEXKIYHAapOJIHBIX COIIALICHUM, oOecrednBas
MIPABOBYIO 3aIUTy U CTUMYJIHPOBAHUE MTPUTOKA MHOCTPAHHBIX KaIUTAIOBIOKEHUN.
[IpaBoBasi 0a3a BKIIOYAeT KOHCTUTYLIMOHHBIE HOPMBI, T'apaHTHPYIOIIME IPaBO
COOCTBEHHOCTH U CBOOOAY APKOHOMHYECKOH NEATEIbHOCTH, CIICIUAIbHbIE 3aKOHBI,
PETYJIMPYIOIINE UHBECTULIMOHHYIO AESITENBHOCTh U 3alUTy UHTEPECOB UHBECTOPOB,
a TaKXe MEXIyHapOJHbIE COIVIAILICHUS, HAIPAaBJICHHbIE HA 3aIIUTy MHOCTPaHHBIX
WHBECTHLMH. JIOMOJHUTENBHO MPEAYCMAaTPUBAIOTCS HAJIOIOBBIE M TaMOYKEHHBIE
JBIOTHI, CHOCOOCTBYIOIME TIOBBIIMIEHUIO WHBECTULMOHHONW IPUBIIEKATEIbHOCTH
CTPaHBI.

MexaHu3MBbl 3aIIUThl THOCTPAHHBIX MHBECTOPOB 00ECIIEUNBAIOT CTAOMIIBHOCTD
U TpeACKa3yeMOCTh WHBECTHUIIMOHHOW cpefpl. OHM BKIIOYAIOT TapaHTUU OT
HaI[MOHANM3aluu 0e3 KOMIICHCAIIUHM, BO3MOXKHOCTb apOUTPa)KHOTO pa3pelIeHus
CIIOPOB U NIPaBO OOpallleHUus B MEKIYyHApOJHble (DMHAHCOBBIE OpPraHU3ALUM IS
3alUThl THTEPECOB MHBECTOPOB. Takoil Moaxo 1 cCliocoOCTBYET YKPEIJICHUIO T0BEPHS
K 9KOHOMUKE CTPaHbl U PUBJICYEHUIO JOJITOCPOYHBIX HHOCTPAHHBIX NHBECTHULIMM.

IIpaBoBble acneKThl PUCKOB B HHBECTHIIMOHHOM 1€ITeJIbHOCTH

HHBeCTOpPBI B CBOEU JIE€ATEIIBHOCTH CTAJIKUBAIOTCS C PA3JMYHBIMU BHJIAMHU
PUCKOB, KOTOpbIE MOTYT OKa3blBaTh 3HAYMTENIbHOE BIMSHHUE Ha JOXOJIHOCTH U
CTaOMJIBHOCTh BJIOKEHUH. K SKOHOMHUYECKMM pHCKaM OTHOCATCA HHQISAIu,
KojeOaHusi BaJIOTHBIX KYpPCOB, CHIDKEHHE JOXOJHOCTH M Jpyrue (HakTopsl,
CIIOCOOHBIE YMEHBIIUTh (PMHAHCOBYIO 3 (PEKTUBHOCTh MHBECTULIUN. [lonuTnueckue
PUCKH  TPOSIBJISIIOTCA ~ 4epe3  HM3MEHEHHWE  3aKOHOJATENbCTBA,  BBEICHUE
rOCy/IapCTBEHHBIX OrPAaHUYECHUH WJIM HECTaOWUJIBHOCTh PETYJIUPYIOUIEH Cpeabl.
IOpunnyeckue puCKK BKIIOYAIOT HAPYIICHHE IpaB HHBECTOPOB, HECOOIIOJECHUE
JOTOBOPHBIX 00513aTENbCTB U HEJOCTATKU B IPABOIIPUMEHEHUH.

JIns MUHMMM3AlMM  YKAa3aHHBIX PHUCKOB MPUMEHSAIOTCS Pa3HOOOpa3HbIe
IIpaBoOBble MEXaHU3Mbl. Cpeln HHUX 3aKIOYEHUE AECTAIM3UPOBAHHBIX JIOIOBOPOB C

HHBCCTUIIMOHHBIMHU TapaHTUAMHU, HCIIOJIBb30BAHUC CTPAXOBBIX HWHCTPYMCHTOB U
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JCTIO3UTAPUEB, & TAKXKE YydacTHE B TOCYAApPCTBEHHBIX MporpaMmax MOIAEPKKH
WHBECTOPOB. DTH MEPhI CITOCOOCTBYIOT 3aIUTE MPAB YYaCTHUKOB WHBECTUITHOHHBIX
MPOLIECCOB, MTOBBILICHUIO TOBEPUS K IKOHOMUYECKON CPEAE U CO3TAHUI0 YCTOMYUBOU
1 0€30MMacHON MHBECTUIITMOHHOM CPEIbl.

IlepcrieKTHBBI Pa3BUTHS UHBECTULIMOHHOM 1eATEJIbHOCTH

NHBecTUIIMOHHASL JEITEIBHOCTh MPOJOJKAET AKTUBHO pa3BUBATHCS IO/
BO3JICCTBUEM COBPEMEHHBIX TEXHOJOTMYECKUX U HSKOHOMHUYECKUX TEHACHIIMM.
OmHuM #3 KIIOYEBBIX (DaKTOPOB SBISIETCS POCT HU(DPOBU3AIMN U BHEIPCHHE
«YMHBIX» TE€XHOJIOTUH B TPOLECCHl YNPAaBICHUS WHBECTUILIMSMH, YTO MOBBIIIACT
MpPO3PavyHOCTh, A(PPEKTUBHOCTH W  OMEPATUBHOCTH  MPHUHATUS  PEIICHUHN.
3HAYUTEIbHOE BHUMAHUE YJIEISETCS PA3BUTUIO 3€JEHBIX MHBECTULHUM U MPOEKTOB,
COOTBeTCTBYIOIMX  cTaHgapraMm ESG  (3kojoruueckuM,  COUMAIBHBIM U
VOPABICHUYECKUM), UYTO CIOCOOCTBYET YCTOMYMBOMY Pa3BUTHIO M COIHMAIBHO
OTBETCTBEHHOMY BEJICHHIO OM3HECA.

YKpeIuieHne MeXyHapOAHOTO COTPYIHUYECTBA U TPUBJICUEHUE NHOCTPAHHBIX
KalM1TaJIOB OTKPBIBAIOT HOBBIE BO3MOXHOCTH ISl PACIIMPEHHUS WHBECTUIIMOHHOW
0a3pl, UHTETpallMU B TJI00AJbHBIC PHIHKU W TOBBIIIEHUS] KOHKYPEHTOCIIOCOOHOCTH
HaIMOHAJILHOM SKOHOMMKH. HBeCTUIIMOHHAS JEITEIbHOCTh OCTACTCS JUHAMHUYHOMN
chepolt, HaNpsMYI BIUAIONIEH Ha SKOHOMHYECKOE pa3BUTHE CTpaHbl, a e
3 PEKTUBHOCTH BO MHOTOM OTIPEEIISICTCS HAJEKHON MPaBOBOM OCHOBOM, 3aIUTON
IpaB MHBECTOPOB W MPO3PAYHOCTHIO PETYIMPOBaHUA. Pa3BuTHe WHBECTUIIMOHHOU
MHPPACTPYKTYPHI U BHEIPEHUE MEKTYHAPOIHBIX CTAHIAPTOB CO3AI0T YCIOBUS IS
MPUBJICUCHHSI KamUTalla, CTUMYJIMPOBAHMS WHHOBAIIUNA M 00€CTI€UeHUS YCTONIMBOTO
3KOHOMHYECKOTr'0 POCTA.

3akjoueHue

DddexTuBHAS MHBECTUIIMOHHAS JEATECIIBHOCTD SBJISETCS BAXKHBIM 3JIEMEHTOM
AKOHOMMYECKOTO Pa3BUTHS U TPEOYET HE TOJIHKO TEOPETUUECKOTO MOHUMAaHUSI, HO U
MPAKTUYECKOTO  COOMIOJICHUS TIPaBOBBIX HOpM. IIpakTuyeckoe mNpHUMEHEHHE

WHBECTULIMNA TPEJIOJIAracT KOMIUIEKCHBIM MTOJIXO0/ K peaIn3alliid WHBECTUIIMOHHBIX
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MPOEKTOB, BKJIIOYAIOMIMKA pa3pabOTKy [eTalM3UpOBaHHOTO OW3HEC-TIaHa, OLEHKY
NOTCHUHUAJIbHBIX ~ PUCKOB M OMNpENEeJeHHE  ONTHUMAJIbHBIX  HCTOYHHMKOB
(buHaHCHUpPOBAHUS.

Taxas cuctreMHasi OpraHu3anus UHBECTHIIMOHHOM AeSITeIbHOCTH 00ecTIeYBaeT
paloHajIbHOE HCIIOJNB30BAHME KamuTajla, MHUHAMHU3AIMIO (UHAHCOBBIX U
IOPUIUYECKUX PUCKOB, a TAaK)KE€ MOBBIIIEHHE TOXOIHOCTH BioxkeHui. ColironeHue
IPAaBOBBIX AaCMEKTOB M HCIOJb30BAHME COBPEMEHHBIX METOAOB YIIPaBJICHUS
WHBECTUIUSIMU CO3/Ial0T YCJIOBHUS JJs yCTOMYMBOIO SKOHOMHYECKOTO pOCTa,
CTUMYJIUPYIOT MHHOBAI[MOHHOE DPAa3BUTHE U YKPEIUIIOT KOHKYPEHTHBIE MO3ULUU

HpeI[HpI/IﬂTI/Iﬁ Ha HAMMOHAJILHOM U MCXKJIYHAPOAHOM PBIHKAX.
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