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AHHOTALIMA

JIM3uHr Wrpaer 3HAYUTEIBHYIO pOJb B YIY4YIICHUH (UHAHCOBOW CTPYKTYpPHI
MIPEANPUATHN, TTO3BOJISAS UM PACIIUPSITH CBOM aKTHUBBI 0€3 3HAYMUTEILHBIX 3aTpaT Ha
npuodpereHre. IDTOT HMHCTPYMEHT (DMHAHCOBOTO WHKMHHMPUHIA CIOCOOCTBYET
ONTUMU3AIMN UCTIOJIb30BAHUS PECYPCOB, YBEIMYEHUIO JIMKBUJIHOCTU U YJIYUIICHUIO
(UHAHCOBBIX TMOKa3aTeneil opraHu3anuid. biaromapsi TU3WHTY TPEANPHUSTUHS MOTYT
obicTpo U 3(PPEKTUBHO OOHOBJIATH CBOM OCHOBHOM KamHWTall, YTO CIOCOOCTBYET
MOBBIIICHUIO UX KOHKYPEHTOCIIOCOOHOCTH M O0ECIeYMBAET YCTOWYMBOE Pa3BUTHE.
Taxum 06pa3zom, TU3UHT SABIISETCS MOIIHBIM HHCTPYMEHTOM, CITIOCOOCTBYIOIIUM POCTY
HYKOHOMHKHU U 00ecTeurnBaronuM 3P (HEeKTUBHOE UCTIOIB30BAHUE PECYPCOB.

PbIHOK JHM3MHTa JEMOHCTPUPYET BBICOKYIO TMOKOCTh, MPEIOCTABIISIST KOMIAHUSM
BO3MOXXHOCTh aJalTUPOBATHCS K H3MEHSIONIUMCS SKOHOMHYECKUM YCIOBHSAM H
noTpeOHoOCTsIM OuszHeca. B craThe HcCcieoBaHO TOHSTHE JOroBOpa (PUHAHCOBOM
apeH/ibl, MPOAHAIM3UPOBAHA TMHAMUKA KOJIMYECTBA IPEIMETOB U IOTOBOPOB JIU3UHTA
B Poccun B mepuom 2017-2022 rr., uU3y4€HO pETHOHAIBHOE pACHPEACIIECHUE

¢bunaHncoBoro au3uHra B Poccum.

KiroueBble cJjioBa: JU3WHT, JOTOBOp (DMHAHCOBOW apeHbl, JIM3WHTOJATENb,
JU3UHTONOy4YaTedb, (PUHAHCOBBIM WHCTPYMEHT, JIMHAMUKA pBIHKA JIM3MHTA,

PETUOHAJIBHOC PACIIPCaACICHUC (l)I/IHaHCOBOFO JIU3HUHTa
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Abstract

Leasing plays a significant role in improving the financial structure of businesses,
allowing them to expand their assets without significant acquisition costs. This
financial engineering tool helps optimize the use of resources, increase liquidity and
improve the financial performance of organizations. Thanks to leasing, enterprises can
quickly and efficiently renew their fixed capital, which helps increase their
competitiveness and ensures sustainable development. Thus, leasing is a powerful tool
that promotes economic growth and ensures efficient use of resources.

The leasing market demonstrates high flexibility, providing companies with the
opportunity to adapt to changing economic conditions and business needs. The article
explores the concept of a financial lease agreement, analyzes the dynamics of the
number of items and leasing agreements in Russia in the period 2017-2022, and studies

the regional distribution of financial leasing in Russia.

Keywords: leasing, financial lease agreement, lessor, lessee, financial instrument,

leasing market dynamics, regional distribution of financial leasing.

JIu3uHr, Kak (UHAHCOBBIM WMHCTPYMEHT, NPEICTaBIsE€T COOOM corjaneHue
MEXly JTH3UHTOAATENIEM W JU3WHTOIONydaTeleM, B paMKax KOTOPOTO MOCIEIHUN
npuoOpeTacT BPEMEHHOE IMPaBO MOJb30BAHUS ONPEACICHHBIM HMYIIECTBOM 0e€3
MOJTHOT'O MpaBa COOCTBEHHOCTH. [|aHHBIN MeXxaHU3M (PMHAHCUPOBAHUS 0OECTIeUnBaCT
OPEINpUATHS TOCTYIIOM K HEOOXOAUMBIM aKTUBaM, MUHUMU3HUPYSI TIPU 3TOM IPsIMbIE

KaIIMTAJIOBJIOKCHUS.
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Ha 3akoHomarensHOM ypoBHE MOHATHE (PMHAHCOBOM apeH/Ibl (JIM3UHTA), a TAKKE
ee oco0eHHOCTH oTpakeHbl B ['paxxganckom konekce Poccuiickoin ®@enepanuu (I'K
P®) cr. 665-670 [1]. B ct. 665 'K P® 00603HaueHO, 4TO MO JOrOBOPY (PHMHAHCOBOM
apeHibl (T.€. I0roBOPY JIM3UHTA) apeHA01aTeNb 00s13yeTCsl IPUOOPECTH ONPEELICHHOE
MMYIIECTBO y YKA3aHHOT'O apEHIaTOPOM MPOJIABLIA U MPEJOCTABUTH €r0 BO BPEMEHHOE
BJIQJICHUE U TOJIb30BAHUE 3a ONpEAENEHHYIO Iuiary. B aToM ciydae apeHaonaTenb
0CBOOOXKIAeTCS OT OTBETCTBEHHOCTH 3a BBIOOp IMpeaMeTa apeHnbl W npopaasia [2].
OcobGeHHOCTH JOrOoBOpa JHM3WHTA, KOTOPBIM 3aKII0YaeTcsl MYHHULHUIAIBHBIM JTHOO
roCyJapCTBEHHBIM yupexaeHuem, peryaupyrorca @3 ot 29.10.1998 r. Nel64-03 «O
¢buHaHCOBOM apeHe (Jiu3uHre)» [2].

JIuzuHr, B cBOEM pa3zHo0Opa3uu GOpM U MPOSBICHHUI, UTPACT CYIIECTBEHHYIO
pOJib B Pa3BUTUU JKOHOMHKM Poccun. B KOHTEKCTe CTpaTermyeckoro pa3BUTHS
NPEANPUATAA ¥ CTUMYJIMPOBAHUS WHBECTUIIMOHHONM AaKTUBHOCTH, JIM3MHIOBBIC
COTJIAIIICHUS] CIy>KaT MOIIHBIM HWHCTPYMEHTOM, CIOCOOCTBYIOIIUM OOHOBICHUIO
MIPOU3BOJICTBEHHBIX aKTHUBOB M MOBBIIIICHUIO WX 3P deKTUBHOCTH. JIM3uHT, Kak (hopma
QTBTEPHATUBHOTO ()MHAHCHPOBAHUS, TIO3BOJIAECT MPEANPHUATHSIM OCYIIECTBISAThH
KalMTaJI0EMKHE NHBECTUIINH, HE 3arpykas coOCTBEHHbIE (PMHAHCOBBIE PECYPCHI. ITO
O0COOEHHO aKTyallbHO B YCIOBUSAX M3MEHUYNBOCTH HYKOHOMHYECKOW KOHBIOHKTYPHI, T]I€
JU3UHT BBICTYNAeT KaK MEXaHM3M aJanTalud K TepeMeHaM 03 3HaYUTeIbHOTrO
JOJTOCPOYHOT0 00S3aTENbCTRA.

BaxxHolt 0COOEHHOCTBIO JIM3UHTA SIBISIETCS €ro CIOCOOHOCTh CO/ACHCTBOBATH
MajoMy U cpeaHemy npeanpunumatensctsy (MCII), npenocraBisisi AocTyn K
COBPEMEHHOMY 00OPYIOBAaHUIO U TEXHOJOTHUSAM, UYTO, B CBOIO OYEPElb, CIIOCOOCTBYET
yIYYIIEHUI0 KOHKYPEHTOCIIOCOOHOCTH Tpeanpustuii. Kpome TOro, JM3WHTOBBIC
olepamyy TMOACPKUBAIOT MHHOBAIIMOHHBIE MPOIECCHl M CTUMYIHPYIOT pPa3BUTHE
BBICOKOTEXHOJIOTUYHBIX CEKTOPOB SKOHOMUKH.

PerHok nuswmnra B Poccum mpencraBiseT co00M JUHAMUYHO Pa3BUBAIOITUICS
CEeKTOp (PMHAHCOBBIX YCIYT, OKAa3bIBAIOIIMNA 3HAYUTEIHLHOE BO3JEHCTBUE HA

SKOHOMUYECKYIO AesATeNbHOCTh P®. CTpyKTypHO pBIHOK JIU3UMHTA OXBAThIBAET
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IIUPOKUH crieKTp oTpacieil. B 2022 r. cpeau npeaMeToB JIM3UHTA, PACIPEACICHHBIX
0 KJIFOYEBBIM IpyIinaM o0opyaoBanus, 47,1% npurencs Ha BHICOKOTEXHOIOTUYHOE
obopynoBanue, 30,7% kocMuueckas M aBuaTexHuka, 12,1% kene3HOMOPOKHBIH
TpaHcnoprt, 6,1% aBrorpancnopt, 3,9% BoaHbIi Tpancnopt u Menee 0,1% npunuiock
Ha CIICITEXHHUKY, CETbCKOE XO3SMCTBO U HEBUKMUMOCTH [3].

Ha puc. 1 npencraBieHa nuHamMuKa KOJWYECTBa MPEIMETOB U JOTOBOPOB

nu3uHra B Poccun.

l[I/IHaMI/IKa KOJUYECTBA NMPEAMETOB U TO0Ir0BOPOB

JIU3UHIa
564681
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® KonruecTBO MpeAMETOB JIM3UHTA, e11. * KonrmuecTBO JOrOBOPOB JTU3UHTA, €]I.

Puc. 1. /lunaMrka KOIuM4eCcTBa MPEIMETOB U TOrOBOPOB JIn3uHra B Poccun B

nepuona 2017-2022 rr. [3]

B nepuon 2017-2021 rr. mabmromanachk MONOKUATEIbHAS JHHAMUK, OJTHAKO, B
2022 r. mpoHU301UIO COKpaIIEHUE Yucia NpeIMETOB Jiu3uHra Ha 23,7% 1 J0roBopoB
Ha 22,9%. CokpalieHue npeIMEeTOB JTU3UHTa B OTYETHOM ToJly ObLIO OOJIbIIEe BCEro
3aMETHO B CErMEeHTax BHUACO M KOMIIBIOTEPHON TEXHUKHU, >KEIE3HOAOPOKHOIO
TpaHCIOpTa U 000PYAOBaHUS AJi OOIIECTBEHHOI'O MUTAHMS.

CornacHo nanHbiM @DenepanabHOl CIIy>)KObI TOCYJIapCTBEHHOM CTaTUCTHKH,
COBOKYITHasi CTOMMOCTb JIOTOBOPOB JIM3MHIa, KOTOpPble ObUIH 3akitoueHsl B 2022 r.,
Obu1a paBHa 2872,2 mupa. pyo., u3 kKoTopbix 2805,8 Miapa. pyd. COCTaBUIU JOTOBOPHI

JM3WHTA HA 000PYIOBaHUs, MAIIMHbBI U TPAHCIIOPTHBIC cpencTa [4].
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B paspese permonanmbHOTO pacrpeaeneHus (UHAHCOBBIA JU3UHT aKTUBHO
pasBuBaercsi B MockBe, MockoBckoit o6Omactu, Cankrt-lIlerepOypre, Smano-
Henenkom aBToHOMHOM OKkpyTe, Kanmuuuarpasackoit o6inactu, Pecmy6iauke Tarapcran
n Ilpumopckom kpae. Jlojisi JM3UMHIOBBIX OpraHU3allvii, pACIOJIOKECHHBIX B
MepeYrciIeHHbIX cyObekTax Poccuu, cocramisieT 93,6% OT COBOKYITHOW CTOMMOCTH
JI0TOBOPOB (DMHAHCOBOM apeH/IbI, 3aKIF0YeHHBIX B 2022 T. [4].

Uccnenyss  pplHOK  JU3MHTAa, HEOOXOAMMO  YyAEIUTh BHUMaHUE U
TpaHCTpaHuYHOMY JTM3UHTY. B 2022 1. coriacHo moroBopam (UHAHCOBOW apeH/Ibl, B
KOTOPBIX B Kau€CTBE JIM3UHIOMOJyYaTeNsl BHICTYNAET OpraHu3anus-Hepe3usienT PO,
HanOoOJMbIIEe YUCIIO MPEIMETOB JU3MHTAa ObLIO TepenaaHo PecmyOnuke bemapych —
60%, Typiwn — 18%, Kunpy — 6%, I'epmanuu u Muauu o 3% [3].

B ycnoBusix CTpeMHUTENIbHOW TEXHOJIOIMYECKOW HSBOJIIONMU U TIIOOATBHBIX
DKOHOMHUYECKUX  TEHJCHLHM, JIM3UHT  OCTAa€TCs  BaXHBIM  HHCTPYMEHTOM
¢buHaHcupoBaHUs, W ero Oynymee B Poccum obOemiaer ObITh JUHAMUYHBIM U
nepcneKTUBHbIM. OHUM M3 KIIFOYEBBIX HAIMPABICHWMN pa3BUTHs JIM3UHra B Poccun
ABJISICTCS PACIIMPEHNUE €70 NPUMEHEHHUS B PA3JIMYHBIX CEKTOPAaX YKOHOMUKH, BKIIKOYAs
WHHOBAIIMOHHBIE TEXHOJOTHH, U(DPOBYIO TpaHCHOPMAIIUIO U 3€JICHYIO YHEPTETUKY.
CrocoOHOCTh JIM3WHTA TPEAOCTABIATh KOMIIAHUAM JOCTYIl K COBPEMEHHOMY
O0OpYZOBaHUIO W TEXHOJOTUSM 0€3 3HAYHMTEIbHBIX I[EePBOHAYAIBHBIX 3aTpar
CTaHOBUTCS KITIOUEBBIM (haKTOPOM €ro OyayIiero pocra.

Oxwunmaercs, 4ro Jnu3uHr B Poccum Oynmer wurparh akTHUBHYIO pOJb B
CTUMYJIUPOBAaHUU UHBECTUIIMOHHON aKTUBHOCTHU MPEAIPUATHIH, OCOOCHHO B YCIOBHSIX
(¢brHaHCOBOM HEOIPEAEITCHHOCTH. [IponomxurensHOE MapTHEPCTBO c
roCyJapCTBEHHBIMM OpraHaMM M OaHKOBCKHM CEKTOPOM, a TakXe IOCTOSIHHOE
COBEpLICHCTBOBAHWE  MpPaBOBOM  0a3bl, ABIAIOTCA  BaXHBIMH  (PaKTOpaMH,
00eCIeYnBAIOIMMMHA CTA0WIHPHOCTh W JOJITOCPOYHOE Pa3BUTHE PBHIHKA JIM3UHTA B
CTpaHe.

C yderoM pactyiieii KOHKYPEHIIMM ¢ W3MEHSIOMUXCS TOTPEeOHOCTEH

NPEANPUATUNA, JIM3UHT B POCCHM OXHIAE€T YKPEIUIEHME CBOEU IIO3ULHHU KAk
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CTPAaTETUYECKOTO WHCTPYMEHTAa (PUHAHCHUPOBAHHS, CIOCOOCTBYS WHHOBAIMOHHOMY
Pa3BUTHIO M TOBBIIIEHUIO KOHKYPEHTOCTIOCOOHOCTH KOMIIAHMM B  YCJIOBHSIX
JTUHAMHUYHON SKOHOMHYECKON CPEBI.
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