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AHHOTALUA

B nacTosiee BpeMs 3HaUMTENbHOE KOIMYECTBO OpraHu3aIiii, PyHKIMOHUPYIOIINX B
pa3INuHBIX cepax OTEUEeCTBEHHOW SKOHOMHUKH, HAXOASATCS Ha rpaHu OaHKPOTCTBA,
MOCKOJIbKY HE CMOIJIM aJalTUPOBAaThCA K CIOXKHBIM (DUHAHCOBBIX YCIIOBUSIM.
OtMeTuM, 4T0 OAaHKPOTCTBO OpraHU3aIMil CO3/IaHHBIX B PA3JIMYHON OPTaHU3AIMOHHO-
npaBoBOM  ¢GOpMe CTAaHOBUTCS  €CTECTBEHHBIM SIBICHHEM, U  PE3yJIbTaTOM
KOHKYPEHTHOW OOphOBI, B Mpollecce KOTOPOH MpeKpamaloT CBO padory Oolee
cnadble U HEIUIaTeKECIOCOOHbIE XO3SIMCTBYIOIIME CYOBbEeKThl. B cBsi3u ¢ 3TUM
aKTyaTu3upYyIOTCS BOIIPOCHI, CBSI3aHHBIE C W3YYCHHEM pAa3IMYHBIX (DUHAHCOBO-
MPaBOBBIX ACTEKTOB, PACKPBIBAIOIINX MPOLEAYPY OaHKPOTCTBA IOPUINYECKUX JIUII, a
TakKe TMPUYMH, €ro Bb3BaBIIHUX. OTMETHM, 4YTO 3aJ0roM CTaOWJIBHOTO
(GYHKIIMOHUPOBAHUS  XO3SIMCTBYIONIUX CYOBEKTOB sBIsieTCs A(()EKTUBHOCTH U
CBOCBPEMEHHOCTh  WCIIOIB30BAHUS HMMU  TPOLEAYp aHaiu3a COOCTBEHHOM
JEeSTENbHOCTH, MOHUTOPUHTA PUCKOB, BOZHUKAIONIUX B MIpoliecce €€ OCyIeCTBICHHUS,
U TPUHATHS COOCTBEHHMKAMU M MEHEDKMEHTOM KOMIIAHUM CBOEBPEMEHHBIX

IMPEBCHTHUBHBIX MCP.

KiaruyeBble cja0Ba: BHCIIHUE U BHYTPCHHHUC (baKTopBI, HECITOCOOHOCTh OTBEYATh I10

00s13aTenbCTBaM, MPUUUHBI 0AHKPOTCTBA, OAHKPOTCTBO, MPOIEAYPhl OAHKPOTCTBA

AHeBHuK Haykun | www.dnevniknauki.ru | CMW 3J1 Ne ®C 77-68405 ISSN 2541-8327




THE LEGAL BASIS OF THE BANKRUPTCY PROCEDURE IN LEGAL
MATTERS
Surina I.V.
Candidate of Economics, Associate Professor,
Krasnodar Branch of the Plekhanov Russian University of Economics

Krasnodar, Russia

Abstract

Already, a significant part of organizations operating in various sectors of the domestic
economy are on the verge of bankruptcy, having failed to adapt to difficult financial
conditions. It should be noted that the bankruptcy of organizations created in various
organizational and legal forms becomes a natural phenomenon and the result of
competition, during which weak and bankrupt business entities stop working. In this
regard, issues related to the study of various financial and legal aspects that reveal the
procedure for bankruptcy of legal entities, as well as the reasons for their creation,
become relevant. It should be noted that the key to the sustainable functioning of
business entities is the effectiveness and timeliness of the application of procedures for
analyzing their activities, controlling risks associated with the implementation process,

and taking timely preventive measures by owners and management of enterprises.

Keywords: external and internal factors, inability to meet obligations, causes of

bankruptcy, bankruptcy, bankruptcy procedures

Pa3zButue skonomuku Poccuiickor denepanuu akTyaau3upyeT UCCIEIOBAHUE
mpoOJjieMbl BBIOOpa XO3SUCTBYIOIIUMH CyObekTaMu 3(G(EKTUBHOTO MEXaHH3Ma
OpraHu3alii  KJIIOYEBBIX  HAMPABJICHUH  NEATEIbHOCTH  (MPOM3BOACTBEHHOM,
WHBECTUIIMOHHOW, TOProBoi, ¢uHaHcoBor). C 93TOW IENbI0 NPEANPHUATUSIM U
OpraHu3alysIM pa3InYHbIX c(hep IKOHOMUKH HEOOXOAMMO MPUMEHATh KAYECTBEHHYIO
COBPEMEHHYIO CHUCTEMY IUIAHUPOBAaHUS W MOHUTOPUHIa, Oa3HpyIOHIYIOCS Ha

I[eTaHBHOﬁ BCGCTOpOHHeﬁ OICHKC KOHTPArcHTOB, C KOTOPBIMH 3aKJIIOYAr0TCA
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pasnuyHble chaeiakd. To ecTh, HaIMuue Yrpo3 (PUHAHCOBOM O€30MacHOCTH
XO3SIUCTBYIONIET0 CYOBEKTa, BEPOSTHOCTh YOBITKOB, KOTOpPbIE MOTYT IMPHUBECTH K
OaHKpPOTCTBY, AaKTYaJIU3UPYIOT HEOOXOJUMOCTh HACHTU(DUKAIMK U  OLICHKU
BO3MOXKHBIX PHCKOB, WX BEJIWYMHBI, U CTCICHU BIUSHUS HA PE3yJIbTATUBHOCTH
MpEANPUSITHUS.

[IpoGnema OaHKPOTCTBA IOPUAUYECKUAX JUIl (CO3MAHHBIX B Pa3IUYHBIX
OpPraHU3allMOHHO-TIPABOBBIX (opMax, ¥ (YHKIUOHUPYIOIMIMX B pPa3HbIX cdepax
9KOHOMHMKH) UCCIIEAYETCSI MHOTUMHU OT€YeCTBEHHBIMU yueHbIMU (A.B. Camurynunoi
[10], C.A. Kapenunoii u 1.B. ®ponoseim [9], A.b. Bapanosbim [6], u apyrumu). OHu
OTMEUAIOT, YTO MNPEANOCHUIKM K MPUMEHEHHUIO JAaHHOW MNpoueAypbl BO3HUKAIOT B
JEATETLHOCTU NPEANPUATHI 33710JIT0 A0 €€ 0(PUITMaTIbLHOTO MPOBEICHMUS.

Poccuiickast nmpakTuka npu3HaHUs OAHKPOTaMHU XO3SHUCTBYIOLIUX CYOBEKTOB,
pEriiaMeHTUPYETCSl  CIEAYIOIMMHM  3aKOHOAATEeNbHBIMU akTaMu: DeaepaibHbIM
3akoHOM Ne 127-®3 «O HecoctosTenbHocTH (OaHkpoTcTBe)» [1]; I'paskmanckum
KojgekcoM P® (gacth epBas) (cT. 65) [2]; ApOUTpaKHBIM MPOIIECCyaTbHBIM KOJIEKCOM
P® (rm. 28) [3]; mocranoBimenusmu Ilnenyma BAC P®; mnocraHoBiIcHUSIMU
npaBuTenbcTBA PO 1 MHBIMU HOPMATUBHBIMU JOKYMEHTAMH.

KitoueBbIM  HOpPMATHBHBIM = JIOKYMEHTOM, JACTAIM3UPYIOIIUM pa3IudHbIC
aCIeKThI MPOIeaypbl OAHKPOTCTBA MPEANPUATUIA U opranuzanui, seictynaer @3 «O
HECOCTOATENBHOCTH (OaHKpoTCcTBE)». OH COAEPKUT CIEAYIONIEE ONpe/ieTeHue
CYIIHOCTH OaHKPOTCTBA  «...HECIIOCOOHOCTh JOJ/PKHUKA B TIOJIHOM OOBEMeE
YAOBJIETBOPUTH TPEOOBAHUS KPEAUTOPOB MO JAEHEKHBIM 00s3aTEIbCTBaM, O BBIILIATE
BBIXOJIHBIX TOCOOUH U (WIK) 00 oryiate Tpy/a Jull, padoTaIMKUX WU pabOTaBIIKX IO
TPYIOBOMY JIOTOBOPY, U (WJIHM) HUCIIONHUTH OOS3aHHOCTH MO YIUIATE€ 00S3aTeNbHBIX
wrarexeii» (ct. 2) [1]. To ecTh, B paMKax paBoOBOTO acIeKTa MPOIeayphl 0aHKPOTCTBA
yCTaHaBJIMBAETCS ero (axr.

BaHKpOTCTBO HOpUAMYECKUX JHI] - 3TO (PUHAHCOBO U IOPUAMYECKH CIIOXKHBIN
nporiecc [7]. CocTaBHBIMU 3JIEMEHTAMH JAHHOTO TPOIecCa SBISIOTCS MPOLECTYPhI

6aHKpOTCTBa, MNoCICACTBUA JId OOJDKHHKA, IIpaBa M 00s13aHHOCTH KpEAUTOPOB,
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apOUTPaKHBIX YIPABJISAIOMINX U 3aKOHOAATEIIBCTBO O OAHKPOTCTBE.

OpmHako, Kak HaMU OBIJIO OTMEUEHO BBIIIIE, TPU3HAKA OAHKPOTCTBA TOSIBIISIIOTCS
B JICATENHHOCTH XO3SHUCTBYIOMIETO CYOBEKTa 3HAYUTEIBHO paHbIIe. Tpurrepom
MPOLIETYPHI BHICTYIAET BIUSHNE HA (YHKIIMOHUPOBAHUE XO3SHUCTBYIOMIEr0 CyOheKTa
KaK BHEITHUX (IKOHOMHUYECKHX, (DMHAHCOBBIX, MOJUTUYECKUX, AEMOTPaPUICCKUX),
TaK ¥ BHYTPEHHUX (PaKTOPOB.

Nmeroruecst uccnenoBanus [8] mokasaiu, 4To MOJTHOCTHIO YCTPAHUTD BIIMSTHHC
BHEIIHUX (PaKTOPOB HA JEATEIHHOCTh IOPHIMYECKOrO JHUIAa HEBO3MOXHO. OmHAKO,
3¢(PEeKTUBHOE  WCIONB30BAaHHUE  MCHEKMEHTOM  TPEANPUATHS  Pa3IUIHBIX
WHCTPYMEHTOB (HaIpUMep, CTPAXOBAHWSI ), TO3BOJIUT CHU3UTH YPOBEHb TPUHIUMAEMBIX
BHEITHUX PUCKOB. [Ipr3Haem, uTo BHyTpeHHHE (DAaKTOPHI OKA3BbIBAIOT HA JACSITEIBHOCTD
XO3STUCTBYIOIIEr0 CYOhEKTa MPSMOE BIIUSHHUE, CTETICHh KOTOPOTO HAMPSMYIO 3aBHCHT
OT KadecTBa pabOThl MEHEKMEHTa KommaHuu. ClemoBaTeNbHO, BIWSHHUE TaKHX
($hakTOpOB BO3MOXKHO HE TOJIKO CHU3UTh, HO U YCTPAHUTb.

Kak moka3piBaeT mpakTHKa, OTCYTCTBUE KOHTPOJIS 3a BIUSHUEM Ha
JESITENIFHOCTh TPENNPHUATHSI BHYTPCHHHUX (aKTOPOM, MOXKET TPHBECTH K €ro
0ankporcTBy [5]. Ha pucyHke 1 Hamu npuBeACH B OOIIEM BHIC COCTaB BHYTPECHHHX
(GakToOpoB, HETaTHMBHO BIMSIONIMX Ha (DYHKIIMOHMPOBAHUE XO3SHUCTBYIOIICTO

cyOBbeKTa.



2024

Ne6
SJIEKTPOHHBIN HAYYHBIN )XYPHAJI « JTHEBHUK HAYKH»

HapymICHUC NMPUHOUIIA ONITUMAJIBHOCTH COOTHOIICHUA COOCTBEHHOTO U
3aCMHOI'0 KalliTalia, B CTOPOHY IIPEBBIIICHUA ITOCIICAHETO

IMPEBLIIICHNUEC CPOYHBIX (I)I/IHaHCOBBIX 00s13aTeIIbCTB Hazg CYMMOI\/'I
BBICOKOJIMKBUIHBIX aKTUBOB, KOTOpas IMPUBOAWUT K CHHUIKCHUIO
IIJIATEKE CIIOCOOHOCTH U JIMKBUAHOCTH NPCANIPUATUA

OTpULATCIBHOC CAJIbA0 MCKAY OTPHULIATCIIbHBIM U IOJIOKUTCIIbHBIM
ACHCKHBIMHA ITOTOKAMH U OTCYTCTBYCT B IICPCIICKTUBA €TI0 YCTPAHCHUSA

oImMOKH B paboTe mepcoHala B 001acTy (UHAHCOBOTO MEHEIPKMEHTA

BuyTpennue (haktopbl, OTpUIIATENFHO BIUSIONINE
Ha ()MHAHCHOBOE COCTOSIHHE FOPUAMYECKOTO JIUIA

Puc. 1 — CoctaB BHYyTpeHHUX (PAKTOPOB, HEFAaTUBHO BIMSIIONIUX HA JEATEILHOCTD

IOPUANYCCKOrO JIMIA

[To HamemMy MHEHMIO, KJIIOUEBBIMHU 3aJlayaMUd MEHEKMEHTA IOPHUINYECKOTO
JuIa, B UENSAX MNPEIOTBPALICHUSI €r0 BEPOSTHON HECOCTOATEIBHOCTH, BBICTYIAIOT
CJEYIOIINE: TOCTOSIHHBIA MOHUTOPHUHT OIEpalnii 10 UMEIOLIUMCS TEKYIIUM CUETaM;
IUTAHUPOBAHUE KAaK BEJIMYMHBI, TaK M CTOMMOCTH TPHUBIEKAEMBIX (UHAHCOBBIX
PECYPCOB; MACHTU(PUKALIUS U OLIEHKA MOTEHIMAIbHBIX PUCKOB, HAOIIOAAIONINXCS B
NESATETLHOCTA  XO3AMCTBYIOIIET0 CyOBEKTa; OIleHKa IUIaTEKECIOCOOHOCTU U
HaJIe)KHOCTU KOHTPAreHToB [7].

Otmetum, uTo D3 «O HECOCTOATENHLHOCTH (0AHKPOTCTBE) BHIJEISAET BAaXKHOCTh
MIPOTHO3UPOBAHUSI HECOCTOATEIBHOCTH IOPUAUYECKOrO JIUIA, U, CIEIOBATEIbHO, €ro
npeaynpexaenus. Tak, Hampumep, B 3aKOHE TOBOPUTCS: «...HECIOCOOHBIM
YAOBJIETBOPUTH TPEOOBAHUS KPEAUTOPOB MO JEHEKHBIM 00s13aT€IbCTBAM, O BBIILIATE
BBIXOIHBIX TOCOOMH 1 (Wr) 00 oriate TpyAa JIuIl, padOTarONINX WIH padOTaBIINUX TI0
TPYJOBOMY JOTOBOPY, U (WJIM) UCIOJHUTH OOS3aHHOCTH IO yIUIaTe 00s3aTelbHBIX

HnaTemeﬁ, CCJIIn  COOTBCTCTBYIOIIHC 00s13aTeNIbCTBA U (I/IJ'II/I) 00513aHHOCTh HE
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UCTIOJTHEHBI UM B TE€UCHHE TPEX MECSIIEB C JaThl, KOTJa OHH JOJKHBI OBLIH OBITH
ucnoHeHb» [1]. [lepedens T0ONTOBBIX 0053aTENBLCTB, KOTOPHIE HEOOXOIUMO yUECTh B
MpoIiecce OnpeAeieHusl MPU3HAKOB OAaHKPOTCTBA, pACCMOTPEH Oosee aeTanbHo (cT.4,
n.2). To ectb, ¢ Hamell TOYKM 3PEHUSA, 3AKOHOJATENEM BBIJCIEHBI KIIOUYEBHIC
HamNpaBJIE€HUs, KOTOpPBhIE HYXHO HCIOIb30BaTh B MOHUTOPUHIE JAESITEIbHOCTU
IOPUIMYECKOT O JIULA.

[Tpouenypa OaHKpoTCTBa, B OOJBIIMHCTBE CBOEM, IPUMEHSETCS K TEM
IOPUIMYECKHUM JIMIAM, KOTOpPbIE HE B COCTOSIHUM HUCIOJHATH NPUHATHIE Ha ceOs
(¢uHaHCOBBIE 00s3aTeNbCTBA Iepe] IMPOKUM KpyroM iun. Ho, kak mokasbiBaeT
MpaKTHKa, TaHHAs TPOIleypa UCTIOIb3YyeTCsl HeJOOPOCOBECTHBIMU COOCTBEHHUKAMU
¥ MEHEDKMEHTOM KOMITaHUM, C 1IEJbI0 COKPBITHS MPECTYIUIEHUH W BBHIBOJIa aKTUBOB
co cueToB. B @3 «O HecocToATENbHOCTH (0aHKPOTCTBE)» MPUCYTCTBYET YKa3aHUE Ha
HEOOXOAMMOCTh  BBISBIICHUS TNPHU3HAKOB MPEIHAMEPEHHOTO U  (PUKTHBHOTO
0aHKpPOTCTBA XO3SMCTBYIOMMX CcyObekToB (cT. 20.3 m.2, ct. 189.78, m.3). Takum
00pa3oM, IPEACTABISIETCS BO3MOKHBIM BbIJENIEHUE CIEAYIOUIUX BUJOB OaHKPOTCTBA
(Tabnuma 1).

Tabnuna 1 — Bunbl 6aHKPOTCTBA IOPUIWYECKUX JIUI] U UX XaPAKTEPUCTUKA

HanmMenoBanue XapaKkTepUCTHKA
PeanpHoC OT0 cutyauus, Ipu KOTOPOH IOPUANYECKOE JIUIO0 HE UMEET BO3MOKHOCTH
OaHKpPOTCTBO YIOBIETBOPUTh TpeOOBaHMA CBOUX KPEIUTOPOB H3-32 OTCYTCTBHSA

CpeACTB H(WUJTK) UMYIIECTBA JJIs TIoranieHus: 00s3aTenscTB. B pesynbrare
JAHHOE FOPUAMYECKOE JTUI0 MPHU3HACTCS HEIIaTeKECMOCOOHBIM, K HEMY

IIPUMEHSAIOTCS IOPHUINYECKHE IIPOLIETYPHI, IIPEAYCMOTPEHHBIE
3aKOHOJATEJILCTBOM
Bpemennoe Bo3Hukaer, korjaa 1opuu4ecKoe JIMLIO BPEMEHHO HE UMEET BO3MOKHOCTH
(TexHU4ECKOE) [IOTAaCUTh CBOM JIOJTH U3-32 BPEMEHHBIX (PMHAHCOBBIX TPYJHOCTEH, WIIH
OaHKpPOTCTBO omnOoK B ympaBieHud. OAHAKO MNpU TPaMOTHOM (HPUHAHCOBOM

YIpaBJICHUU n IMPUHATHA MCED, MO3BOJIAOIIINUX BOCCTAaHOBHTD
HJ'IaTe)KCCHOCO6HOCTL, OPUIUYICCKOC JIMIOO MOKET BBINTH H3 3TOIO

COCTOsSHUA
[IpennamepenHoe JlanHbIii BUJ OaHKPOTCTBA CBSI3aH C TPEIHAMEPECHHBIM TOBEIACHUEM
OAHKPOTCTBO IOPUANYECKOTO JIUIA 10 HETUIATEKECTIOCOOHOCTH C LETBI0 YKIOHEHUS OT

yIUIATBl JIOJTOB. YMBIIUIEHHOE OaHKPOTCTBO SIBIISICTCS YTOJOBHBIM
npectyrienueM (ct. 196 YK PO [4])

bankpotcTBO B mporiecce npuMeHeHHs TaHHOTO BH/1a 0aHKPOTCTBA I0PUAMYCCKOE JIUTI0
(buUKTHBHOE 3asBIJISICT O CBOCH HEIUIATE)KECIIOCOOHOCTH, HECMOTPS Ha TO, YTO UMEET
peaJbHYI0O BO3MOXHOCTH YJIOBJICTBOPUTH TPEOOBaHUS KpPEAHTOPOB B
HoJHOM 00beMe. DUKTUBHOE OAHKPOTCTBO TAKXKE SIBISETCS YrOJIOBHO
Haka3yeMbIM jgessaueM (ct. 197 YK PO [4])
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BankporctBO no | BozdHukaer B pe3yibTaTe€ HEYMEIOro YOpaBiICHUS KOMIAHUEH, B
HEOCMOTPHUTEIBHOCTH | Pe3yJabTaTe Yero OHA TEPSIeT CBOKO IUIATEKECIIOCOOHOCTh M HE MOXKET
MIPOJIOJKATH CBOIO JAESITEIbHOCTD

BbankpoTcTBO B cBsi3u | MokeT OBITh CBA3aHO C H3MEHEHHMEM SKOHOMMYECKON CHUTYyalluH,

C BHEIIHUMHU | KPU3UCOM, W3MEHEHHEM 3aKOHOAATENIbCTBA, YTO MOXET HPHUBECTH K
dakTopamu CHIDKEHHIO TJIaTEeKECIIOCOOHOCTH KOMIaHUH

bankpoTcTBO npu | [IpucyrcTByeT B TOM ciiyyae, eciu IOpUANYECKOE JUII0, TOIBepraromieecs
CIIUSIHUU WIH | CIUSHUIO WIN TOTJIONICHHUIO, OKA3bIBAETCS HETIJIATEXKECIIOCOOHBIM, TO 3TO
MOTJIONICHUH MOJKET MPUBECTU K OAHKPOTCTBY

Jlo6poBoIbHOE IOpunnyeckoe a0 MOXET JOOPOBOJIBHO TOAATh 3asBICHUE O
OaHKPOTCTBO OAHKPOTCTBE, €CJIM C TOYKU 3PEHUS €ro COOCTBEHHUKOB, OTCYTCTBYET

BO3MO)KHOCTh BOCCTaHOBJICHUS €T0 IIATEXKECIIOCOOHOCTH. B 3TOM cityuae
PYKOBOACTBO KOMITAHHMU HOJDKHO IMPUHATH MEPLI IO MPEAOTBPAIICHHIO
3710ynoTpeOIeHUH U 00eCIIeYeHHI0 HHTEPECOB KPEIMTOPOB

DUHAHCOBO-TIPABOBBIE ACTIEKTHI OAHKPOTCTBA BKJIIOYAIOT B CEOSI MPOIEIYPHI,
KOTOpBbI€ COMPOBOXIAIOT JaHHBIA TIporecc. OTEYEeCTBEHHOE 3aKOHOJATENIBbCTBO K
TaKOBBIM CUUTaeT HaOJtoeHNe, (UHAHCOBOE 03/I0POBJICHUE, BHEIIIHEE YIIPABICHUE U
KOHKYPCHO€ MPOU3BOJICTBO. 110 HallieMy MHEHUIO BBIIIE IEPEUMCIICHHBIE TPOLIEAYPHI,
MIPUMEHSIEMBIE B JlelaX O OAHKPOTCTBE, CIEAYET JOMOIHUTHh XapaKTEPUCTHUKOW €ro
(hMHAHCOBO-TPABOBBIX MOCIIECICTBUH JIJIsI XO3SIMCTBYIOIIETO CyObeKTa. To ecTh moTepro
YaCTH WJIM BCEX aKTUBOB, U, KaK CJICICTBUE, BOSHUKAIOI[ME OrPAHUYCHUS HAa BEJICHUE
Ou3Heca.

Taxke, kK (PMHAHCOBO-MPABOBLIM acIeKTaM Mpoueayp OaHKpPOTCTBa CIEIYET
OTHOCHUTH IIpaBa U 00SI3aHHOCTHU KPEIUTOPOB, BOZHUKAIOIIHNE B MIPOIIECCE MTPOBEICHUN
ATUX TIPOLEAYP, a TAKXKE ACATEILHOCTh apOUTPaKHBIX YIPABISIONINX, KOTOPBIC
WUrparoT KJIIOYEBYIO POJIb B YNPABJICHUM AaKTUBAMM JIOJKHHUKA W PEaIu3yIOT IUIaH
(bMHAHCOBOTO 03/I0POBJICHUSI.

Hopmer @3 «O HecocTosTeNbHOCTH (OAHKPOTCTBE)» CcoOAepKaT MEXaHHU3M
MIPOBEJICHUS B OTHOIIECHUH JIOJDKHUKA TIPOLIETYP, IPEACTaBICHHBIX HAMU Ha PUCYHKE

2 (ct. 27, 1m.1).
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HabGmronenune - 1ienpro SBISETCS] COXpaHeHNE UMYIIECTBA JIOJDKHAKA. B X01e mporemypsl
—aHaTU3UpyeTCs (PUHAHCOBOE COCTOSHHE MPEINPHUSATHS, COCTABIISETCS PEECTP KPEAUTOPOB
Y TIPOBOJIUTCSI IEPBOE COOpaHUE KPEIUTOPOB

DHUHAHCOBOE 037]0POBJIEHHE - UMEET PeabMINTAIIMOHHBIA XapaKTep U MPUMEHIETCS C
1EeNbI0 (PMHAHCOBOTO 030POBIICHHS TUIATEKECTIOCOOHOCTH U TIOTAIICHHSI
3aJJ0JDKEHHOCTH M BBOAMTCSI OTIPEJIeICHHEM apOUTPaKHOTO Cyja HA OCHOBAaHUU
pelIeHNs] KpeIuTOpOB

BHelHee ynpaBiieHre - MPEACTaBIAET cOO0 BBOIUMBII apOUTPaKHBIM CYIOM
KOMIDIEKC MEPOIIPUSITUMN, HAIIPABJICHHBIX Ha BOCCTAHOBJICHHUE MPEKHEH
IJIATEKECITIOCOOHOCTH TIPEAIPHUITHI-0aHKPOTA

JieNax o OaHKPOTCTBE

KoHkypcHOe Mpon3BOICTBO - SABIIAETCS BAKHOU MPOIEYPOM U 3TO €TUHCTBEHHAS
MPEAyCMOTPEHHAS 3aKOHOM IPOIIeTypa, HAIIPABIIEHHAS MOTAIIEHUE B MAKCUMAJILHO
BO3MOXHOH Mepe 3a/I0JDKEHHOCTH TIepe]] KPeIUTOPaMHU ITyTeM peaTn3aiin
HMMEIOIErocs UMYIIECTBA, B pe3yIbTaTe Y€T0 MPOUCXOIUT JTUKBUIAIUS IPEATIPUATHUS

HpOLIC,HprI, IPUMCHAEMBIE K OPUIAUICCKOMY JIMIY B

MupoBoe cornamieHue - IpUMEHsIeTCs Ha JII000M 3Tare paccCMOTpEHHs Aema O
0OaHKPOTCTBE U MPECTABIISIET cOO0H YCTYIIKY CO CTOPOHBI KOHKYPCHBIX KPEIUTOPOB H HE
HUMeeT 3aKOHHOW CHJIbI 0e3 CyZeOHOTO aKkTa 1 HalpaBJeHO Ha yperyJIHpOBaHHE
MIPEeTeH3Uil CTOPOH B I0OPOBOJILHOM MOPSIIKE

Pucynok 2 — IIpouenypsl, (pUMEHEHUE KOTOPBIX 3aKOHOAATEIBHO JOMYCTUMO M0
OTHOIIICHHIO K JIOJDKHUKAM B TIpoiiecce OaHKPOTCTBa

OCHOBBIBAsSICh HAa U3JI0)KEHHOM HaMU BBIIIE, MOXKHO CUUTATh, YTO OAHKPOTCTBO
— 3TO PE3yNbTaT KPU3UCHOrO (DMHAHCOBOTO COCTOSIHHUS K KOTOPOMY IOCTENEHHO
MPUXOAUT MPEANPUATHE, TPOLIEANIEEe NYTh OT SMNHU30JUYECKOW IO YCTOWYHMBOU
HEBO3MOKHOCTH BBIMIOIHATh MMEIOIIMECS Y HEr0 MO OTHOLICHUID K KPEeAUuTOopam
00s13aTebCTRA.

CrnenoBarenbHO, B LEISX MpeAOTBpalieHUus: OaHKPOTCTBA, COOCTBEHHUKAM
Ou3Heca W HAEMHOMY MEHEKMEHTY HEOOXOAMMO HCIOJIb30BaTh Pa3IUYHBIC
MPEBCHTUBHBIC  MEPONPUSITHSA, COBEPIICHCTBOBATh (PUHAHCOBYIO  MOJUTHKY,
AHAIIM3UPOBATH TOKA3ATENIN JESATEIBbHOCTH, W CHUCTEMATHYECKH ONTUMHU3UPOBATH
pacxompl.
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