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AHHOTAnUA: SIBIASICH KpyNMHEHIIEH OTPACibl0 POCCUUCKOW IKOHOMUKH,
MPOMBIIIJIEHHOCTh B YCIIOBHUSIX  HApacTalIIEro0  TEONOJIMTHYECKOTO
MIPOTUBOCTOSIHUS TPEOYET CYIIECTBEHHBIX MHBECTUIIUHN KaK JJIsl TpaHCHOpMaLUuU
OM3HEC-TIPOLIECCOB B paMKax 3aIyIEHHON IPOrpaMMbl UMIIOPTO3AMEIIEHHUS, TaK
U Ul YCWIEHUS KOHKYPEHTHBIX IIO3UIMH POCCHUCKHUX XO3SMCTBYIOIIUX
CyOBeKTOB Ha MUPOBOI apere. Llenpio uccnenoBanus ONpeIeieHO YCTAaHOBICHHE
YPOBHS W TEHACHIMH POCCUWCKOW WHBECTULIMOHHOM AaKTUBHOCTH B
MIPOMBINIVICHHOCTH Ha TEKYIEeM JTare SKOHOMUYECKUX MpeoOpa3oBaHUl B
cTpaHe. AKTYyaJbHOCTh WCCIIEOBAHMS 3aKJIKOYaeTCd B TOM, IIOBBIIICHUE
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Abstract: Being the largest sector of the Russian economy, industry in the
conditions of growing geopolitical confrontation requires significant investments
both for the transformation of business processes within the framework of the
launched import substitution program and for strengthening the competitive
positions of Russian economic entities in the world arena. The purpose of the
study is to establish the level and trends of Russian investment activity in industry

at the current stage of economic transformations in the country.

Key words: investments, investment activity, industrial sector of the economy,

sanctions.

B ¢erpane 2024 roma B pamkax cBoero oOpaieHus k deaepaibHOMY
CoOpanuto Brnagumup IlyTuH ompenenun cieayroliMe LEIEBble OPUEHTHUPHI
(buHaHCcHUpoBaHUs poccuiickoi npomeinieHHocTH: «Ha 300 munuapaos pyosieit
nonogHuM PoHA pa3BUTHS NPOMBIIIJIEHHOCTH. Y BEJIMYMM €ro KaluTaj MOYTH B
7IBa pa3a U HAUEIMM Ha NOJJEP’KKY BBICOKOTEXHOJIOTMYHBIX MMPOEKTOB. EE He
MeHee 200 MwuUIMapaoB AOMOJIHUTEIBHO BBIAEIUM B paMKax KIaCTEPHOU
MHBECTUIIMOHHOM IIaTQOpPMBl Ha CyOCHAMPOBAHHE IMPOLIEHTHBIX CTaBOK JIJIs
IPOEKTOB IO BBIITYCKY MPUOPUTETHOM MPOMBINUICHHO!N mpoayKium» [1].

WNHBecTMIIMM B HACTOSIIEE BpEMs BBICTYNAIOT OCHOBOW pa3BUTHUSA
IIPOMBIIUIEHHOCTH B Poccun. CornacHo CTaTUCTUYECKUM JAHHBIM, 34 IIOCIIEIHUE
5 ner o0beM MHBECTULIMHA B OCHOBHOM KanuTad aKTUBHO YBEIUYHMBAETCS, MpPU
TOM JIpaliBEpOM poOCTa TMpHU3HAeTcs JAoObIBaromas M oOpabdarbiBaroIas
npoMbIuieHHOCTH (puc. 1). Ilpupoct 1o0buM mone3Hsix uckonaeMoix ¢ 2018
roga coctasmi 31,2%, obpabaTeiBaromiero mpousBoacTea — 48,5%.

B anamutnueckoin 3anmcke banka Poccum ormedaeTcs, 4TO B HACTOSIIEE
BpeMsi cOpMHUpPOBAJIOCh JIBa pa3HOHANpaBIEHHBIX TpeHJa B  cdepe
WHBECTULIMOHHON aKTUBHOCTH IIPOU3BOJICTBA!

1. Crumynupyronmii — BO3MOXHOCTH PACIIUPEHHS] TIPOU3BOICTBEHHOM

OHeBHUK Haykn | www.dnevniknauki.ru | CMW 371 Ne dC 77-68405 ISSN 2541-8327




2024
Nell
OJIEKTPOHHbBIM HAYYHbBIN XXYPHAJI « JTHEBHUK HAYKI»

ACATCIIBHOCT C YUYCTOM IIPOUCXOIAIINX IMMPOHCCCOB HMMIIOPTO3aMCHICHU,
FOCYI[apCTBeHHOﬁ IMOAACPIKKH, 4 TAKIKC POCTOM IoCyaapCTBCHHOI'O 3aKasa.

2. MaKpOE)KOHOMI/I‘IeCKaSI HECTAaOMJIbHOCTh B CTpaHC, 4YTO CIACPIKUBACT
HHBCCTHUIIMOHHYIO aKTHBHOCTD CY6’B€KTOB, I'COMMOJINTUYCCKAsA CUTyallus, a TAKXKC

HEXBaTKa TPYJI0BBIX pecypcoB [3].
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Puc. 1 — /lunamMuka MHBECTUIIMI B OCHOBHOM KalUTAaJI 110 BUAAM
HKOHOMHUYECKOM AeATSIbHOCTH, M py0.[3]
Tekymas WHBECTUIMOHHASA aKTUBHOCTH B MPOMBIIUIEHHOCTH

OIIPCACIIACTCA ITOBBIIICHUECM YPOBHA MHBCCTHIIMOHHOI'O KJIMMATAa B OTPaCJIHn. TaK,
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Harnpumep, eciu B 2019 roxy (B monanaeMuiinbIil mepruoma) 72% Xo3sHCTBYIONUX
CyOBEKTOB MPOMBIIIEHHOCTH KJIUMaT OLICHUBAJIN BBIIIIE
«yIOBJICTBOPUTENHHOT0» ypOBHsA, B 2022 TOAy — WX YACIbHBIA BEC BBIPOC O

77%, To B 2023 rony noka3zarenb coctaBui 82% (puc. 2).

2019 2023

" " = "BpIIIE YOBJIETBOPUTEIHHOTO"
¥ "BBIIIC YAOBJICTBOPUTCIBHOIO

" " * "HeymOBJICTBOPUTEIIbHOE"
= "HEYIOBJICTBOPUTEITHHOE

Puc. 2 — Ouenka cocTOSTHUSI MHBECTULIMOHHOTO KJIMMaTa B MPOMBIIUIEHHOCTH
Poccuu B 2019 m 2023 rr., %[2]

[IpencraBiieHHOE MOTOKUTEIHHOE U3MEHEHUE NHBECTUIITMOHHOTO KJIMMaTa
OOBSICHACTCS, B YaCTHOCTH, aKTUBHBIM POCTOM TIOKa3aTeel MHBECTUIIMOHHOM
aKTUBHOCTU. Tak, HampuMmep, JaHHble pHUC. 3 YKa3blBalOT HA TO, 4YTO B
aHATM3UPYEMOM MEPHUOJIE€ CHIDKAETCS IOKa3aTellb, OTPAXAIOIHUN OLEHKH
MIPOMBITNIVICHHBIX ~ XO3SUCTBYIOIIUX CYOBEKTOB B  CTOPOHY  CHIDKCHUS
WHBECTULIMOHHON aKTUBHOCTH.

Tonmbko B 2023 roOay, COINIACHO [AaHHBIM OINPOCa MNPOMBIIIJIEHHBIX
NPEANpUATANA,  WHBECTUIMOHHAs  aKTUBHOCTh HMMHU  ObUla  OIICHEHa

MOJIO’KUTENBHON OLIEHKON (pa3Mep OILIEHOK pOCTa MPEBBICKI pa3Mep OIEHOK
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CHIDKCHUSA).
Taxkum 00pa3om, mpeacTaBieHHas WH(POpPMAIUS MMO3BOJISIET 3aKIIOUYUTH O
CJIOXKMBILIEMCSI TIOJOXXUTEIbHOM TPEHJAE WHBECTUIIMOHHONM AaKTHUBHOCTH B

MIPOMBILIJIEHHOM CEKTOPE POCCUMCKON SKOHOMUKH K 2023 rony.
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I JTyHaMHKa OLICHOK pOCTa MHBECTULMOHHOM aKTUBHOCTH K 2022 1.
I J{[uHaMMKa OLEHOK CHIDKEHUS] MHBECTUIIMOHHON aKTHBHOCTH K 2022 1.
«= JIHiHaMH1Ka NWHBECTHIIUOHHOW aKTHBHOCTH
Puc. 3 - I[I/IHaMI/IKa N OLICHKHU PIHB@CTI’II.IPIOHHOﬁ AdKTUBHOCTH ITPOMBIIIIJICHHBIX
npeanpustuii B 2023 1., %[2]

Poct uMHBECTHIIMOHHON aKTHBHOCTHM, KaK YK€ OBbLIO OTMEUEHO paHee,
OOyCJIOBJIEH BIJIMSIHUEM BHEIIHErO (akTopa: CaHKIMOHHBIE OrpaHUYEHUS
BBIHYXIAIOT ITPOMBIIIJICHHBIC NpCAIIPUATHUA YBCIINYHBATDb 3aTpaThbl u
OCYHICCTBJIATH ITOUCK JOITOJITHUTCIbHBIX (bHHaHCOBBIX CpCaCTB Ha HpI/IO6peTeHI/Ie
MaIIMH 1 000pyI0BaHUs, KOTOPBIE CTAJIN IOPOKE C BBEACHUEM CaHKIIUH, a TAK)Ke
ociabneHuem pyoss.

I/IHBCCTI/IHI/IOHHaﬂ dKTUBHOCTb IIO OTpac/IiM IIPOMBIINIIICHHOCTH B
HACTOSIIIIEE BPEMsI UMEET HEOJTHOPOIHYIO CTPYKTYpY (puc. 4). Tak, HanOonbImii
IJIJAHOBBIM HMHBECTULIMOHHBIA ypoBeHb B 2023 TOIYy NPOCIEKUBAETCS B

JOOBIBAIOIIEH MPOMBIIIEHHOCTH, XUMUYECKOE MPOU3BOJICTBO U METAJLIYPIHUsl.
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A, Hanpumep, B (GapMareBTUUIECKON MPOMBIITUIEHHOCTH, HAMPOTHUB, TIAHOBBIN
YPOBEHb HMHBECTULHOHHBIX BJIOKCHUM HAXOAUTCA Ha JOCTAaTOYHO HU3KOM
ypoBHe. B wacTHOCTHM, Hampumep, IO MHEHHIO OHKCIEPTOB, MOA00HAs
mubdepeHmanys B OXKHJAAEMOM  YPOBHE  MHBECTUIIMH  OOBSACHAETCS
CJIOKHOCTSIMHM, BBI3BAHHBIMU TE€PEOPUEHTALIMEN OTIEIbHBIX MPOMBIILICHHBIX
CEKTOPOB HA BHYTPEHHUI PBIHOK B YCIOBUSIX pa3pbIiBa NAPTHEPCKUX OTHOIIEHUM
C psAOOM 3amagHbIX CTpaH. B 4YacTHOCTH, CYIIECTBEHHBIM YHIEIBbHBIA BEC
MHBECTULIMM B POCCHUCKYIO (DapMaleBTUYECKYIO OTpacib MNPUXOAWICS Ha
3apyOeXKHBIX CYOBEKTOB, OTCUECTBEHHBIE MHBECTOPbI B HACTOAIIEE BpEMs

CICaAyroT cz[epncaHHoﬁ IMOJIMTUKC MHBCCTUPOBAHMA.
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Puc. 4 — J/Ilunamuka 1 OLIEHKH UHBECTULIMOHHON aKTUBHOCTHU IPOMBILIUIEHHBIX
npemnpustuii B 2023 1., % [3]
Ecnm ananu3npoBaTh MNPUOPUTETHBIE HANPABICHUS WHBECTULIMOHHOU
AKTUBHOCTHU B IPOMBILIJIEHHOCTH 11O utoraM 2023 roxa, TO MOKHO 3aKIIFOUYHUTH O

COXPAHAIIIEMCS TPUOPUTETE PEMOHTA YK€ HMEIoUIerocss 000pyIoBaHUs,
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MallliH, 3J1aHUi U coopyxeHuh (puc. 5). B gaHHOM ciyyae, BaXKHBIM H

AKTYAaJIbHBIM JIJIA pOCCHfICKPIX IIPOMBIINIJICHHBIX XOS?II‘/JICTBYI-OHII/IX CY6’I)€KTOB

BBICTYIIACT COXPAHCHUC YCTOﬁqHBOCTH U CTaOMIBHOCTH ACATCIIBHOCTU B
YCIOBUAX MOAACPKKH YKE CYIIECCTBYIOIHUX ITPOU3BOACTBCHHBIX MOH.IHOCTCﬁ.

Meramnyprust

XUMHYECKOE MMPOU3BOACTBO

HepeBooOpaboTka

Jlerkast npOMBILIJIEHHOCTh

JloObrua

(i

o
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pa3pa60TI<a 1 BHCAPCHUC HOBOH IIPOAYKIINHN
pacIMpeHue MOIIHOCTEHN AJIs BBIIYCKA NPOAYKIIUH
u MOACPHHU3aAIUA 3,I[aHHﬁ, coopymeﬂnﬁ, MallliH, 060py;[013aHI/1;1
B pEeMOHT 3/1aHUH, COOPYKEHHUIA, MaIlIUH, 000PYyIOBaHHS
Puc. 5 — HanpaBneHust ”HBECTULIMOHHOM JIESITEIIbHOCTH TIPOMBIIIIEHHBIX
npeAnpusTHii mo orpacism B 2023 ., % [2]

CTpykTypa HWHBECTULMOHHOIO KamWTajga MPOMBIIIJIEHHOTO CEKTOpa
POCCHICKOM S3KOHOMHUKM B HACTOSIIEE BpPEMs MPEJICTaBICHA B OCHOBHOM
COOCTBEHHBIMHU CPEJICTBAMH, JOMOJTHEHHHIMA BHEUTHUMU MUCTOYHUKAMU, CPEIH
KOTOPBIX TIpeodiraiaeT 0aHKOBCKOE KpeauToBaHue (puc. 6). CTOUT OTMETHUTD, UTO
TaKMe MEXaHU3Mbl  JOTMOJHUTEIBHOTO (UHAHCUPOBAHUSA  JIEATEIBLHOCTHU
OpraHu3aiuii, Kak (JaKTOPUHT U JU3HUHT, B HACTOSIIEE BPEMS TOIBKO MOIY4YatoT
pacrpocTpaHeHHe B  POCCHUHCKOM  mpakTuke. JIbrotHoe OaHKOBCKOE
KpEIUTOBAaHUE OCTAeTCS CaMOW pacrpoCTpaHEHHOM (OpMOM BHEITHETrO
(uHaHCHUpOBaHUS B JEATENBHOCTA OOJIBIIMHCTBA POCCUMCKUX KOMIAHUH BCEX

OTpacyiedl U HaNPaBICHUHN JEATEIbHOCTH.
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COBCTBEHHLIE CPEACTBA

BHELIHEE ®WHAHCHUPOBAHKME,
B TOM 4MCne:

BanHkoBCkme HpEOATEI,
B TOM YHCne:

JNbroTHEIE DaHKOBCKWE KPEeOWTsI

Mpouke GaHKOBCKAR KPEOMTEl |

BiogxeTHsIe CpeacTeEa

Mpo4Ke BHEWHWE MCTOHHHER
MHAHCHPOBaHKUA

BHYTPUIPYTINOBLIE
WCTOYHAKKA

He gank oTeeT

Puc. 6 — Jlonst mpOMBITIIEHHBIX MPEANPUATHI IO UCTOYHUKAM
(duHaHCcUpoBaHus uHBecTHIMN B 2023 1. % [2]

KntoueBbiM cTUMYNMUpyrOMUM (HakTOpOM HHBECTHIMOHHON aKTUBHOCTH
POCCHMCKMX MPOMBIIUIEHHBIX KOMIIAHWI B HACTOAIIEE BpPEMs BBICTYNAET
AKTUBU3AIMSI BHYTPEHHETO CIIpoca. [[elCTBYIOIME CAHKIMOHHBIE OTPAHUYEHUS
u Oapbepbl AJi1 UMIOPTHOM MPOAYKIMU CTAIM CTUMYJOM JIJIi OpraHu3aluii
Poccun B mowcke HOBBIX NPOU3BOJACTBEHHBIX HAMNPABICHUM, K NEPECTPOMKE
OM3HEC-TIPOIIECCOB B COOTBETCTBUU C TOTPEOHOCTSIMH HOBBIX moTpebuteneil. B
YCIOBHSIX TONAEPKKA CO CTOPOHBI TOCYIAapCTBa, a TaKXKe 3allycka
UMIIOPTO3aMEIIAIOIINX MPOrpaMM B  POCCUMCKOM IPAKTUKE IOCTEIEHHO
dbopmupyeTcss CHpoc Ha MPOAYKLHIO, KOTOpas paHee He BbIIEpKUBAIIA
KOHKYPEHIIUY C MMOJICAHKIIMOHHBIM UMITIOPTOM.

Takum  oOpa3oM, TMpEACTaBICHHBIE  PE3yJbTaThl  MPOBEICHHOIO
WCCIIEIOBAHUS YKa3blBAlOT HAa TO, YTO WHBECTUIMOHHAS AaKTUBHOCTh B
npoMbeinieHHOCTH — Poccuiickoin  @enmepanuim B HACTOAILIEE  BpeMs
XapaKTepU3yeTcsl YCTOWUMBOW TEHJICHIIMEH pOCTa, OOYCIOBICHHOW pPSIOM
¢dakTopoB:

1. Buyrpennmii cmnpoc chopmMupoBas BO3MOXHOCTH JUIsi  poOCTa

I/IHBCCTI/IHI/Iﬁ Y Oejaoro psaga ImpoMbIIIJICHHBIX KOMITAaHU U POCCI/II/I, OTOCJIbHBIC U3
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KOTOPBIX TIOCTEIIEHHO Hayajll HE IPOCTO MOJECPHU3UPOBATH HMEIOIIEECS
00opy1I0BaHKE, HO M CO37aBaTh HOBBIC MPOWU3BOJACTBEHHBIC JIMHUM.

2. TocymapcTBeHHass  TOJJep)KKa  IPOMBIINUIEHHOCTH,  JIBITOTHOE
KPEJIUTOBAHUE M JIONOJTHUTEIbHOE CYOCHIMPOBAHUE TOCIYXUIU OCHOBOM IS
3amycKa OOHOBJICHHON MHBECTUITMOHHOMN «BOJIHBIY.

MOHO NpeAnOIOKUTh, YTO MHBECTULIMOHHAA AKTUBHOCTD YBEITUYNBAIACH
Obl emie Ooyiee BBHICOKMMHU TEMIIAMH B YCIOBHUSIX OTCYTCTBUS KIIFOUEBBIX
cAepKUBaOIMKX (HaKTOPOB, B YACTHOCTH, HAMPUMEP: MAKPOIKOHOMHYECKAs
HECTAOWJIBHOCTh WM HEOMPEACIICHHOCTh B CTpaHe, a TakKe CYIIECTBYIOIIHE
T'CONMOJUTHYCCKUE PUCKHA CHOPMHUPOBATIN MHBECTHIIMOHHBIC Oaphephbl, KOTOPHIC
00YCJIOBJIEHBI CIEPIKUBAIOIICH ITOJTUTUKON HHBECTOPOB.

B  paccmarpuBaemMoM  ciy4ae, HMMEHHO  MAaKpPOIKOHOMHUYECKas
cTaOMIM3aIys, MOBBIIIEHUE YPOBHS WHBECTUIIMOHHOM YBEPEHHOCTH ITO3BOJIUT
CYIIECTBEHHO CKOPPEKTHUPOBATH TEMIIBI POCTAa MHBECTULUHMOHHON AKTHUBHOCTH

IIPOMBILIJIEHHOT'O CEKTOpa POCCUNCKON YKOHOMKH.
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