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Kommepueckne OaHKM SIBISIOTCS OJHUM M3 BAaXKHBIX YYaCTHHKOB Ha
(UHAHCOBOM pBIHKE, OHM KAaK HHUKTO APYroil 3aMHTEpPEcOBaHbl 3apaboTaTh Ha
UHBeCTHIMAX. Tem He MeHee, B Poccuu kommepyeckne OaHKM caMu BBIOMPAIOT
MHCTPYMEHTH WHBECTUPOBAHMSA, B OOJBIIMHCTBE CIydaeB, NEPEBOMAS CBOU
JICHe)KHBIE CPE/ICTBA B HanOoliee MPOCThie U yJO0OHBIE METOJbI WHBECTUPOBAHUS
Ui HHUX, 3a4acTyl0 OrPaHUYUBAsACh WHBECTULMOHHON JEATENIbHOCTHIO Ha
BaJIOTHOM pBIHKE, PBIHKE ILIEHHBIX OyMar, phIHKE JparoleHHbIX METaUIOB U
CBIPHEBOM PBIHKE.

Jlaneko He Kax/blil 0aHK CTPEMUTCS] pa3BUBATHCS B Pa3HbIX HANpPaBICHUSIX,
3a4acTyl0 OaHKM HE >KeJIaloT BKJIAJbIBaTh COOCTBEHHbBIE JICHEKHBIE CPEICTBA B
peasibHble MHBECTUIIMOHHBIE MpPOEKThl. OOyciaBiauBas CBOM BBIOOp TeM, 4YTO
MHBECTULIMOHHBIE TPOEKTHl — 3TO JOJITOCPOUYHBIE MHBECTULIUH, KOTOPHIE HUMEIOT
HU3KYI0 MapKUHAIBHOCTh 10 CPAaBHEHHUIO C MHBECTHIIMOHHOW NEATEIHHOCTHIO Ha
(PMHAHCOBOM pBIHKE.

B cB3m ¢ uyem, CTAaHOBUTCS OYEBUAHBIM H SBHBIM, Tpodiiema
WHBECTHUPOBAHUS KOMMeEpUecknx OaHkoB B Poccum, 4TO CBHUIETENBCTBYET, O
HEOOXOAMMOCTH CTUMYJIUPOBAHUS MHBECTUIIMOHHOM JEeSTENbHOCTH
KOMMEpYECKUX OAHKOB.

CoBpeMeHHasi ppIHOYHAsI SKOHOMHUKA TpeOyeT pa3BUTOCTH MHBECTUIIMOHHOM
JESTENbHOCTA U PhIHKA LIEHHBIX OyMar, Ha KOTOPOM BEIIETCS MAaCCOBBIN MepenuB
KaluTaJIoB MEXAY OpPraHU3alUsIMU, OTPACIAMH U CEKTOPAaMHU YKOHOMHUKU U JIaXKe
cTpaHamu. Bmecte ¢ rocygapcTtBoMm, (GU3HMUECKUMU W IOPUINYCCKUMU JUIIAMH, B
KauyeCTBE aKTUBHBIX YYACTHUKOB TAK)Ke SBJISIOTCS KOMMEpUYeCKrue OaHKH.

Kommepueckne OaHkM BeAYT aKTUBHYIO HWHBECTHUIIMOHHYIO NEATEIHHOCTB,
YTO MO3BOJISIET UM U3BJIEKATh I0XO/ BBIIIE, YEM OT ONEPALMOHHON ASITENbHOCTH.

B kauecTBe MHBECTUIIMOHHOHN NEATEIHLHOCTH KOMMEPUECKOro OaHKa MOXKET

6I>ITI> KaK aKTHBHasg ACATCIIBHOCTb Ha PBIHKS ICHHBIX 6YMaF, TaK W OTKPBITHC
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HOBBIX, JOYEPHUX MPEeNNpHUITHH, (UINAIOB, BIOKEHUE JEHEXKHBIX CPEICTB B
peaJIbHbI€ NHBECTUIIMOHHBIE IIPOEKTHI.

3aHATHE MHBECTULMOHHOM JEATENbHOCTHIO KOMMEPUECKOro 0aHKa MOXKHO
PacCUHUTHIBATh KAaK JOMOJHUTEIbHBIM JIOXOJ0OM, TaK U JUBepcUdUKaIel aKTHUBOB
Oanka. VMHBIMH CJIOBaMH, WHBECTHIIMOHHAS MAEATENbHOCTb — HE TJIaBHAsl LEJb
KOMMeEpYecKOro OaHkKa, 3TO JUIIb OTAENbHBIA CHOCO0 BIIOXKEHHS JIEHEXKHBIX
CPEJICTB, C LIENbI0 YBEIUUYECHHS KanuTaga OaHkKa.

Kaxnaplii xomMMepueckuii OaHK SBISIETCS AaKTUBHBIM YYaCTHUKOM Ha
(PMHAHCOBBIX PHIHKAaX, MIOCKOJIBKY 3TO SBIAETCS OAHOW U3 €ro npodeccuoHaIbHON
AesTenbHOCTU. VIMEHHO WHBECTHUIIMOHHASA JESATENbHOCTh KOMMEPYECKOro OaHKa
MOYET MO3BOJIMTH €My 3apaboTaTh CyIIeCTBEHHYIO puObLTH [3, €.138].

B 1enoM WHBECTHIIMOHHYIO [EATETbHOCTh KOMMEPYECKOro OaHka Ha
(MHAHCOBBIX PHIHKAX MOXHO PACCMaTPUBATH C JBYX CTOPOH:

1) kak uHBECTOPA,

2) Kak npo(eccHOHaIbHOI0 y4YaCTHHUKA.

KomMmepueckuii 6aHK Kak HHBECTOP Ha (PMHAHCOBBIX PBbIHKAX, UCIIOJIb3YET:

- KaJpOBbIE, TEXHUYECKHE, NH(OPMALIMOHHBIE PECYPCHI;

- pecypchbl, BbIIEISIEMBbIE JIJI1 UHBECTHPOBAHUS;

- OpraHu3allMOHHOE, METOJINYECKOE U AHAIIUTHYECKOE 00ECIIEUEHNUE;

- CTpaTeruy MHBECTUPOBAHMSI.

JlaHHas Mo/ieTb UHBECTUIIMOHHOM JIESTEIbHOCTH KOMMEpPUYECKOro 0aHKa Ha
(UMHAHCOBBIX PHIHKAX MMO3BOJISET:

- YBEJIMYUTH NPUOBLIb U CTAOMIM3UPOBATh YPOBEHB JOXOIHOCTH;

- CHU3UTh PUCKU;

- IOBBICUTH JIMKBUTHOCT;

- IMBEPCUPHUIIMPOBATH aKTHBHI [5, C.220].

KomMmepuecknii 0aHK Kak NpOPECCHOHANBHBIA YYaCTHUK (DMHAHCOBBIX
PBIHKOB, UCIIOJIb3YET:

- IO/IJIepKaHuE U TIepeKBaATU(PUKAIUIO TTIEPCOHANA;
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- cO0JIIO/TaeT MpaBUjia COBMEIICHUS U HOPMATHUBOB;

- BEJICHHE CIICIIMATM3UPOBAHHOTO YUETA;

- IMIEH3UPOBAHUE;

- IOTIOJTHATEIhbHOE (PMHAHCUPOBAHUE.

Takast Monenb MHBECTHUIIMOHHOW NEATEIHPHOCTH KOMMEPUYECKOro OaHkKa Ha
(MHAHCOBBIX PBIHKAX ITO3BOJISCT:

- TIOJTYYUTh JOTIOTHUTEIIbHBIC UCTOYHUKH JI0X0/1a;

- pacUIMPUTh KIUEHTCKYIO 0a3y;

- 3aXBaTUTh OMPECIICHHBI CErMEHT PHIHKA,

- TIOJYYUTh WHCTPYMEHT «OBICTPBIX JCHET» MYTEM OCYIIEeCTBICHUS
KPaTKOCPOYHBIX (PMHAHCOBBIX OAHKOBCKHUX orepanui [7, €.2341].

OpHako, Kak Mbl YKE paHee YTBEp)KIalH, aKTUBHAs HWHBECTHIIMOHHAS
JeSITeTbHOCTh Ha (UHAHCOBBIX PBIHKAX, ATO TOJBKO OJHA W3 HaIpaBJICHUN
WHBECTHUIIMA KOMMEPYECKIX OaHKOB.

CyImiecTBYIOT IPSIMbIE HHBECTHUITUH, TO €CTh BIIO)KCHHE JICHS)KHBIX CPECTB B
MaTepHAIbHOEe TIPOMU3BOJICTBO, B KOHKPETHBIE KOMIIAHUW WM OT/ACIbHBIC
WHBECTUIIMOHHBIC POCKTHI.

KomMmepueckrne OaHKM AOBOJBHO PEIKO WHBECTUPYIOT B MHBECTUIIMOHHBIC
MIPOEKTHI, 3TO CBSA3AHO C TEM, YTO WX Mpo(deccruoHambHas NeATeIbHOCTh MTO3BOJISET
3apabaThIBaTh OOJIbIINE HA (PUHAHCOBBIX PHIHKAX.

MMeHHO TO03TOMY CTOMT pa3padoTaTh MEPOMPHUATHS 10 TOBBIIIECHUIO
WHBECTUIIMOHHOW aKTUBHOCTH POCCHUMCKIX KOMMEPUYECKHX OaHKOB.

[IpencraBuM  clemyromue Mepbl CTUMYJIHPOBAHUS  HMHBECTUIIMOHHON
JeSITeNIbHOCTA KOMMEPUYECKUX OaHKOB:

- IbTOTHBIN TIOPSIOK PE3CPBUPOBAHUS TTPUBIICUCHHBIX CPEJICTB;

- ocoOble yciaoBUS pePUHAHCUPOBAHUS KOMMEPUYECKUX OaHKOB O]

pCaIbHbIC HHBCCTUIMOHHBIC IIPOCKTHI,
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- [PEIOCTaBI€HHE TOCYIapCTBEHHBIX TapaHTUW TMpPU ydyacTUU B
WHBECTUPOBAHUM KOMMEPUYECKMX OaHKOB B OTJCNbHBIX HHBECTUIIMOHHBIX
IPOEKTaX;

- [IPY UHBECTUPOBAHUU B PEAIbHBINA CEKTOP 3KOHOMUKH, B MHHOBALIMOHHBIE
MPOCKTHl  CTUMYJIMPOBAHHE KOMMEpPYECKMX OaHKOB  BO3MOXKHO  MYyTEM
OCBOOOK/ICHMSI OT Hajora Ha MPUOBLUIb UM UHOTO CIIOCO0a CHIKEHUSI HAJIOTOBOM
Harpy3KHU.

Kak  u3BecTHO,  JEATENbHOCTh  KOMMEpYECKHMX  OaHKOB  CTpPOro
pernamentupoBana [Ib P®. Tak pesepBupoBaHUE [IEHEKHBIX CPEACTB B
KOMMEPYECKHUX OaHKaxX SBISETCS 005S3aTENbHBIM yCIOBHEM, 3TO HEOOXOIUMO IS
TOT0, YTOOBI 00ECTeYUTh 00S3aTEIhCTBA KPEIUTHBIX OPTaHU3ALUN 10 OTKPBITHIM
BKJIaJlaM, a TaKXe HJisi TOro, 4YTOObl KOHTPOJUPOBATH [IEHEKHBIE CPEICTBA,
HaxoJsmecs: B 000pore.

B  kauectBe  CTUMYJHMpPOBAaHMS  HMHBECTULIMOHHOW  JIESATEIBbHOCTHU
KOMMEpUeCKuX OaHKOB MOXET OBITh HCHOJb30BAaH JILIOTHBIM  MOJXOJ
pEe3epBUPOBAHUSA TMPUBJICYCHHBIX CPEJICTB MOXKET IMO3BOJIUTH KOMMEPUYECKUM
O0aHKaM BPEMEHHO HE YBEIMYHMBAThH pazMep cHPOpMUPOBAHHOTO HA OMPEETECHHYIO
B HHUX JaTy pe3epBa MO cCydaM, B TOM WYHCII€, PECTPYKTYPUPOBAHHBIM, U
OLICHMBAaEMbIM Ha MOPTQETHLHON OCHOBE, U BPEMEHHO HE MPUMEHATH K pa3Mepy
pesepBa mo HuM HaabaBky 0,5 mnporentHbix nyHkTa. I[[b P® mnocrosHHO
OCYHIIECTBJISIET MOHMTOPUHI TEKYIIEH CUTyalluh W B Cilydae HEO0OXOJIUMOCTH,
MOXET OBITh PAacCMOTPEH BONPOC O BBEACHUU JIOTIOJTHUTEIBHBIX W/UIU
HPOJIOHTAIMU JACHCTBYIONUX Mocaadnenui [2, €.5].

Janee, uro kacaercs 0CcOOBIX YCJIOBHS pe(hUHAHCHUPOBAHUS KOMMEPUECKUX
0aHKOB MO/ pealibHbIE MHBECTUIIMOHHBIE MPOEKTHI, TO 3/1€Ch CTOUT YYUTHIBATH,
MacmTabd MHBECTUPOBAHUS U CPOKH OKYIMAeMOCTH. Tak, Hampumep, 3TO TMOIXOIUT
T KPYITHOT'O MHBECTUIIMOHHOTO BIOXKeHHsI, cpokom 10 20 neT [6, €.560].

[IpenoctaBisiTh rOCyIapCTBEHHbIE TAPaHTUU OT JUIA FOCYIapCTBa MOXKET

b P® mnpum yyactum B HWHBECTHMPOBAHMM KOMMEpYECKMX OaHKOB B
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MHBECTUIIMOHHBIX MPOEKTaX 0coOol couuanbHOM 3HauuMocTH. Tak, bank Poccuun
MO>KET MOANHUCATh COrjlalieHne o0 00ecneYeHUH KPEAUTOB, MOPYUYUTEIbCTBAMH,
JUI TIPEJIOCTaBIIEHUSI OOECHEUYEHHBIX KPEAMTOB, HE CBsSI3aHHbIE C OAHKOBCKOM
NESTENbHOCTbIO, @ HalpaBJICHHbIE HA MHBECTUIMOHHBIE TIPOEKTHI 0COOOM
COLIMAJIbHOM 3HAYMMOCTU. Tak KOMMepueckue OAHKU MyTEeM MHBECTUI[UH CMOTYT
YIYYIIATh COUATBHYIO HHPPACTPYKTYPY.

CTtuMynupoBaHWE MHBECTUIUH KOMMEPUYECKUX OAHKOB B PEAIbHBIA CEKTOP
SKOHOMMKH WM B MHHOBALIMOHHBIE MPOEKTHI BO3MOXKHO MYTEM OCBOOOKIEHUS OT
Hajora Ha NpuObUIb UJIM UHOTO CIIOCO0Aa CHYXKEHUS] HAJIOTOBOW Harpy3KHu.

Kak u3BECTHO, peanbHBI CEKTOpP SKOHOMMKH OCTPO HYXKIAETCS B HOBOM
NPOU3BOJCTBE, HMEHHO IIO3TOMY HEOOXOAMMO (UHAHCHUPOBAHUE HOBBIX
NPENNpUsSTUNA, OTHOCSIIMXCS K JaHHOM cdepe skoHOMuKe. K Tomy ke, BaKHO
pa3BUTHE MHHOBALIMOHHBIX IPOEKTOB, IO3TOMY WHBECTUPOBAHUE KOMMEPYECKUX
0aHKOB B  JaHHble cdepbl SKOHOMUKM  HEOOXOJMMO  CTUMYJIHUPOBATh
roCcy/1apCTBEHHOM MOAEPKKON B BUIE OCBOOOKIEHHS OT HAJIOTa Ha MPUObUIb WIIN
WHOT'O CIIoco0a CHUYKECHUS HaJIoroBo# Harpysku [1, €.11].

B kadecTBe MOBBIIICHHWS WHBECTULUHMOHHONW AaKTUBHOCTHM KOMMEPUYECKHUX
0aHKOB, TaK)K€ CTOUT MPEIIOKUTD CIETyIOIIee:

- MOTYT IPEIOCTaBIATh (PUHAHCUPOBAHUE i1 OKOHYAHUS HE3aBEPIICHHBIX
HAyYHBIX Pa3padOTOK U UCCIEAOBAHM, BBICTYNaTh TapaHnToM MoxeT L[b PO;

- MOrYT BBICTYIIaThb BHEIIHUM MHBECTOPOM B UYXKHUX IIPOCKTax, C
BO3MOXXHOCTBIO IMOJIYYEHHUS JOJIM aKI[UH PEINPUATHS,

- MOryT ImpuoOperaTh TMpaBa Ha HWHHOBAIMOHHbIE TEXHOJOIUHU, Ha
OCHOBAaHHMH KOTOPBIX, KOMMepUeCKrne OaHKU MOT'YT OPraHU30BaTh UX BHEAPEHHUE U
TUPAXUPOBAHNE, A BIOKEHHBIM KallMTajl KOMIIEHCHPOBATH 3a CYET IOJYYEHHOU
npuObUIb OT UCIIOJI30BAHUS MHHOBALIU;

- MOT'YT MIPEAOCTABIATh (PAKTOPUHIOBBIE OIlEpally, I1€ OAHKU OIIaYMBAIOT
cyera M 3aJ0JDKCHHOCTH NPEANPUATHUH, BO3HUKIIME B IPOLIECCE CO3JaHUS U

BHEJPCHHsSI MHHOBAIMi B OOMEH Ha MPEAOCTaBICHHE KOMMEpPUYECKHM OaHKam
OHeBHUK Haykn | www.dnevniknauki.ru | CMW 371 Ne dC 77-68405 ISSN 2541-8327




2022
. N Ne5
OJIEKTPOHHBIM HAYUYHBIN J)KYPHAJI « THEBHUK HAYKHW»

BO3MOXHOCTSIM B TEUYEHUHM OINPEACICHHOIO0 CpOKa TMPUHUMATh YYacTHE B
pacrpeeieHuy NPUObLTH TaHHoro npeanpustus [4, ¢.189];

- MOTYT MpPEAOCTaBUTh (PUHAHCUPOBAHHME TIJI00ATBHBIX WHBECTUIIMOHHBIX
MPOEKTOB, YTO MO3BOJIUT CTAaTh CIIOHCOPOM, M KaK UTOT IMOBBICUTH PEMyTalI0 B
JIUIIE HACTOSIINX M MOTEHIINATbHBIX KIHMCHTOB;

-  MOTyT y4acTBOBaTh B BEHUYPHOM (MHAHCHPOBAHHUH HA BCEX CTaMIX
KU3HEHHOTO IMKJa WHBECTHUIIMOHHOTO TMPOEKTa, O5TO TO3BOJUT TMOJYYHUThH
JOJITOCPOYHYIO CBepXTpuObLIb [1, €.12].

[TomaBOIsE UTOTH CTATHH, OTMETHM CJICTYIONTNE BHIBOJIBI.

Kommepueckue OaHKM 3a4acTyl0 HCHONB3YIOT HE BCE HWHCTPYMEHTHI
WHBECTUPOBAHUS, YTO HETAaTUBHO OTpaXaeTcsi Ha JIKOHOMHUKE CTpaHbl. Mmes
OOJIBIIION OTBIT, YCTIEX W BHICOKHH TMOTEHIIMAT B WHBECTHUIIMIX, KOMMEpPYCCKUE
OaHKH JOJKHBI CTaTh AKTUBHBIMH HHBECTOpAMH HE TOJBKO Ha (DHMHAHCOBBIX
pPBIHKAaX, HO W B pEaJbHBIX, OTACIbHBIX, WHBECTHIIMOHHBIX TpOEeKTax. VIMeHHO
MOSTOMY  CJEAyeT MPOCTUMYJIHPOBATh  HHBECTUIMOHHYIO  JIEATEIHHOCTH
KOMMEpYECKUX OAHKOB.

B kadectBe Mep MO CTUMYJIHPOBAHHIO WHBECTHUIIMOHHOM NEATEIHLHOCTU
KOMMEpPUYECKUX 0aHKOB, OBUTH MPEJIOAKEHBI YETHIPE MEPOIIPHUSITHS:

- ITOTHBIN TIOPSIOK PE3EPBUPOBAHUS TIPUBJICUCHHBIX CPECTB;

- ocoOble ycioBUS pedUHAHCUPOBAHUS KOMMEPUYECKHX OaHKOB TIOJ
peayibHble MHBECTUIIMOHHBIE TIPOEKTHI;

- TPENOCTaBJICHHE TOCYJAapCTBCHHBIX TapaHTH TIpU  YyYacTUU B
WHBECTHPOBAHUM KOMMEPUYECKHMX OaHKOB B OTIENbHBIX WHBECTUIIMOHHBIX
NPOEKTax;

- TP UHBECTUPOBAHHMH B PEATBHBIA CEKTOP SKOHOMHUKH, B HHHOBAIIMOHHBIC
OPOEKThl ~ CTUMYJIUPOBAHHME KOMMEpPYECKMX  OaHKOB  BO3MOXHO  IYTEM
OCBOOOXKJICHHSI OT HAJIOTa HA MPUOBUTH WM WHOT'O CITOC00a CHUKEHUST HAJIOTOBOU

Harpy3KH.
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JlaHHBIE MEPONPUATHS MO3BOJIAT 3HAYUTEIBHO MOBBICUTH MHHOBALIMOHHYIO
AKTUBHOCTb POCCHUUCKMX KOMMEpPYECKMX OaHKOB, W KaK CIEACTBUE YIyUIIUTh

SKOHOMUKY CTPaHbI.
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