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AnHotauusi: OOecrieueHue HAICKAIIETO YPOBHS M KadyecTBa >KM3HM B Halen
CTpaHE Ha JAHHBIM MOMEHT CTAJKUBACTCSl C HUIMYUEM LIETIOT0 psijla yrpo3, KOTOphIE
CBSI3aHBI C DKOHOMMYECKOH O€30IacHOCTBIO, B TOM UYHCJIE CO CHHXKCHHEM
WHBECTUIIMOHHOMN JIeSITEIbHOCTH. CoBepiieHCTBOBAHUE WHBECTUIIMOHHOU
JIEATENBHOCTH SIBIIIETCA ONHOW W3 TJIABHBIX LEJE€W TOCyJapCTBa, MOCKOJIBKY OHa
BIIMAET HA BCe cephl KU3HENEITEIbHOCTU. BhiCOKas 3aBUCMMOCTb MOCTYIUICHUHN
JIOX0/0B Or0/KeTa OT He(TEera3oBBIX JIOXOJ0B OOYCIIaBIMBAECT BO3JACHCTBUE Ha
PKOHOMHUYECKYI0 O€30MacHOCTh TOCyJapCcTBa HECTAaOWIBHOCTH Ha MHPOBBIX
BAJIIOTHBIX, (DMHAHCOBBIX M TOBAapHBIX pbIHKaX. HexBaTka OOJKETHBIX CPEICTB
BEIET K COKpAIICHMIO, B TIEPBYIO OYEpEellb, IOCYIAPCTBEHHBIX HWHBECTHUIIMOHHBIX
pacxomoB. Ilo »9roli mnpuuMHEe  HEOOXOoAWMa  CHUCTeMHas  pabora 1O
COBEPIICHCTBOBAHNIO MHBECTUIIMOHHOTO KJIMMAaTa rOCyJapCTBa U PErMOHOB.

KiuwueBble ca0oBa: HWHBECTUMLIMM, WHBECTUUHUOHHBIM  KJIMMAT, PEUTHHT,
MPUBJIEKATEIbHOCTh, HWHBECTUIMOHHASI AaKTUBHOCTh, MPOOJEMBI, MEPCHEKTUBbI

pPa3BUTHSL.
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Abstract: Ensuring an adequate level and quality of life in our country currently
faces a number of threats that are associated with economic security, including a
decrease in investment activity. Improving investment activity is one of the main
goals of the state, since it affects all spheres of life. The high dependence of budget
revenues on oil and gas revenues causes the impact on the economic security of the
state of instability in the world currency, financial and commodity markets. The lack
of budget funds leads to a reduction, first of all, of public investment spending. For
this reason, systematic work is needed to improve the investment climate of the state
and regions.
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Ha xaqom npou3BOJCTBE UMEIOTCSI OCHOBHBIE CPEICTBA, KOTOPHIE C TEUCHUEM
BPEMEHU W3HAIIMBAIOTCSA, UMEIOT CBOM aMOPTU3AlMOHHBIN CpPOK Moab30BaHus. [lo
MCTEUEHHUIO 3TOT0 CPOKa UX HEOOXOJMMO 3aMEHSTh Ha Ooyiee HOBOE 000pY/IOBAHUE.
DT0 HEOOXOAUMO IS M3TOTOBJICHHUS Oojiee KadecTBEHHBIX ToBapoB. Co BpeMEHEM

000py/IOBaHUE MOJICPHU3UPYETCS M COBEPIICHCTBYETCS, YTO, B CBOIO OYepesb,
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MOBBIMIAET WX MPOU3BOAUTENBHOCTh. [IpomsBogutens, mpuolOpeTass HOBOE
000py0BaHME, MOBBIIIAET CBOIO MPOU3BOACTBEHHYIO MOITHOCTD, YTO B JaJIbHEHUIIIEM
BEJIET K POCTY KaueCTBA TOBAPOB, a TAKXKE K YBEINYEHHUIO CIIPOCA.

Kak wu3BecTHO, pacmimpeHue NpPOU3BOACTBA OCYLIECTBISAETCS C MOMOILIBIO
BJIO)KEHUSI HOBBIX CPEACTB, HCIOJIB3YEMBIX Ha co3JaHue 0o0jiee COBPEMEHHBIX
MPOU3BOJICTBEHHBIX MOIIHOCTEH, JUOO Ha YIYUYIIEHUE TEXHOJIOTUM U TEXHUKHU
MIPOU3BOJCTBA.

Takue BIOKEHUS UCIIOIB3YIOTCS, MPEKIE BCETO, IS MOCIEAYIOIIEr0 Pa3BUTHS
MMPOU3BOACTBA U U3BJIEUYEHHS A0XxoAa. HbIMU ClIOBaMH, Mbl HHBECTUPYEM CETOJHS,
9T00 MOMYYUTh J0X01A B OymymieMm. IMEHHO Takoi SKOHOMHYECKHI CMBICT HECET 3a
co00l TEPMUH «AHBECTUIIUH.

B macrosimee Bpems, Haubornee pacmpoCTpaHEHHBIM 3HAUYEHHEM TEpMHUHA
WHBECTHUIIUU SBIISIETCS: «pa3MeIlleHHe KauTala ¢ LEeIbI0 MOIYYEHUs TPUOBLITN.

CoBepIeHCTBOBAHME MHBECTUIIMOHHOW aKTUBHOCTH, KaK Ha Makpo, Tak W Ha
MHUKPOYpPOBHE KpanHe akTyajbHO. [Ipu yBennueHMH MHBECTULIMOHHOM aKTUBHOCTHU
Ha MaKpOYpPOBHE MPOUCXOIUT POCT KOHKYPEHTOCIOCOOHOCTH, a TAKXKE Pa3BUTHE
oTpaciiel, COIMAIbHOM cdephl B pa3pemaeTcs mpodiema 6e3padotuirsl [2.325].

BaxHyto posiib MHBECTULIMOHHAS aKTUBHOCTh WUIPAaeT U HA MUKPOYPOBHE, K
npuMepy, €€ pa3BUTHE OKa3bIBaeT OJaroTBOPHOE BO3JCUCTBHE HA JACATEIHHOCTH
PEANpUsTUS, & UMEHHO, CTAOMIM3UPYET (PUHAHCOBOE COCTOSHUE U B JalbHEHIIIEM
CIOCOOCTBYeT MakcuMuzaluu npuOsuid. C OTCYTCTBHEM HWHBECTHUIIMNA HAYMHAET
MOCTETIEHHO COKPAIAaThC KOHKYPEHTOCTIOCOOHOCTh MPOU3BOAMMBIX TOBApPOB, a
TaKK€ OKa3aHHbIX yciyr. Kpome 3TOro, mpeomojeHHE TaKuX TIOCIEACTBUI Kak
(bU3UYECKUIT M3HOC OCHOBHBIX (DOH/IOB M BIJIOKEHHE CPEACTB B aKTHUBBI JAPYrHX
MPEANPUATUNA, CTAHOBUTCS 3aTPYIHUTEIbHBIM, a 3a4aCTyI0 U HEBO3MOXHBIM.

Ha ceropnsimHuii J1eHb 3HAYECHHE WHBECTUIIMOHHOM IPUBJIEKATEILHOCTH B
YIPAaBJICHUA JKOHOMHUKH PACTET HE CMOTPS HA KPHU3HUCHBIE SIBJICHUS B MHUPOBOMU
HPKOHOMHUKE, BbI3BaHHbIC TaHiemuel Bupyca COVID-19, B cBs3u co cienyromuMu

dbakTopamMu: pOCT UHTETPAIIMOHHBIX MPOIECCOB, II100aTU3aIHs MUPOBOU SKOHOMUKH,
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pa3BUTHE HAYYHO-TEXHUYECKOTO TIporpecca H BHeApeHue WHOOPMAIMOHHBIX
TEXHOJOTU B (PUHAHCOBBIM Ou3Hec. B ocoOeHHOCTH, OoIbllIOE 3HAYEHHE HECET
nocieqHuid  QakTtop, TaKk Kak Ojarojgaps aBTOMAaTH3allMM WHBECTHIIMOHHBIX
orepanuid, MHBECTOPbHl BCETO MHpPAa HMEIOT BO3MOXKHOCTH OCYHIECTBISTH CBOIO
AeSITeNFHOCTD Ha JIIOOOM phIHKE, HE TTOKUAasi CBOEro oduca Uik IoMa.

Tem cambIM, OT YpOBHS WHBECTUIIMOHHOW TPUBIICKATEIBHOCTH 3aBUCHT
MPUTOK TPSAMBIX, MOPT(ETBHBIX W TPOYUX HMHOCTPAHHBIX HHBECTHUIIUN, KOTOPBIC
BIIUSIIOT HAa COBEPIICHCTBOBAHUE KAXKIOW HAIIMOHATHHOW SKOHOMUKH.

PaccMoTpuM MPUTOK pa3IMYHBIX WHOCTPAHHBIX WHBECTUIIMA B DKOHOMHUKY
HekoTopeix ctpan CHI'.

Tabnuna 1 - TIpUTOK MPSIMBIX WHOCTPAHHBIX MHBECTUIIMNA B YKOHOMHUKY HEKOTOPBIX

crpand CHI" 8 2018 — 2020 rr. [9]

TTpsvbie Temn ngnp@m B 2020
r.B % K:

2018 r. 2019 . 2020 . 2019 . 2018 r.

Poccus 477,7 529,6 496,6 -6,2 3,9
Kazaxcrtan 157,5 161,3 160,4 -0,6 1,8
benopyccus 18,7 19,8 20,8 5,0 11,2
ApmeHus 4,6 4,8 5,5 14,6 19,6

Kupruzus 5,3 5,3 5,3 0 0

Ykpanna 42.6 43,9 446 1,6 4.7
MougaBust 3,0 3,8 41 79 36,7

ITo maHHBIM, MpeaCTaBICHHBIM B Tabiuile 1, MOXHO clelaTh BBIBOJI, YTO Ha
MEPBOM MECTE IO MPHUTOKY NPSMBIX MHOCTPAHHBIX MHBeCTHIMU cpeau ctpan CHI
Haxonutcs Poccust. Dtot nmokazarens B 2020 rony noctur ypoBHs 496,6 Mipa. 10511
CHIA, uto Ha 6,2% MeHbIIIE TI0 CPABHEHUIO C aHAJIIOTMYHbIM niepuogoM 2019 rona,
HO Oonpmie Ha 3,9% ortHocutensHO 2018 roma. HaumbGonbmmii pocT npsMbIX
WHBECTHUIIMNA 3a pacCMaTpUBAEMBbI Mepuoj AEMOHCTpUpYeT MosjgaBusi — IPUPOCT B
2020 roay otHocutenbHO 2019 Toga coctaBmin 7,9 mm., a otHocuTenbHO 2018 roma —

36,7 . B Apmenun takxe HaOMI01aeTCsa CTAOWIBHBIA POCT MPSIMBIX MHOCTPAHHBIX

OHeBHUK Haykn | www.dnevniknauki.ru | CMW 371 Ne dC 77-68405 ISSN 2541-8327




2022
Nel
OJIEKTPOHHBIN HAYUHBIN XXYPHAJI « JTHEBHUK HAYKI»

uaBectuinii — B 2020 rogy ux oowsem coctaBuia 5,5 mupa. nomwt. CIIIA, yBenundenue
otHocutenbHo 2019 roma cocrasuio 14,6%, a orHocurenbHo 2018 roma — 19,6%.

Jlamee paccMOTpUM WHBECTULMOHHBIA peuTHHr Poccuiickon @Penepauuun
OCHOBBIBasACh Ha JaHHBIX BcemupHoro banka u Ha ux nokinane «Benenue OusHecay.
B 2020 rony Poccuiickas ®enepauus pacnonaraercs Ha 28 mecre B peitunre u3z 190
CTpaH 1O JiIerKocTu BeneHusi OusHeca. Ilo cpaBHenuto ¢ 2019 rogom, B KOTOpoM
Poccust Obiia Ha 31 MecTe, OHA yiydlldiia CBOIO MOo3ulUio (Tabnuia 2).

TaGnuua 2 — Peiftunr nerxkoctu BeneHus: Ousneca B Poccun (HekoTopbie mapameTpsl)

B 2018 — 2020 rr. [9]

[lonyyenn
o IToaxmrou
Peiitunr | Peructparg e eHIe Peructpan
JIETKOCTh us paspeleH HHC K us ITonmyuenn
" CHUCTEME MexnyHna
BEJICHUS | IpEearpus uil Ha cOOCTBEHH e
o JEKTPOCH ponHas
TNoner ousHeca TUN CTpOUTEIb OCTH KpEIUTOB
a0xeHHs TOPTOBIIA
CTBO
2018 1. 35 45 20 18 15 35 143
2019 . 31 39 28 12 12 22 102
2020 . 28 40 26 7 12 25 135

[To pmanHBIM TaOmMIBI 2 MOXHO CHAENaTh BBIBOM, 4TO Poccusi exeromno
YBEIMYMBACT CBOIO TMPUBJIEKATENLHOCTh JJIA BeleHusi OusHeca. Tak, 1Mo JlaHHOMY
nokazarento B 2020 roay Haimia cTpaHa okaszajach Ha 28 CTpPOUYKE pPEUTHHTa IO
0JIaronpusATHOCTH yCIIOBUM BefeHus: OuzHeca BeemupHoro 6anka, B 2019 roay Haia
ctpana 3ansuia 31, a B 2018 roay — numb 35 MmecTo.

[To Oonpliel YacTU AOCTATOYHO BBICOKASI MO3MILMS B PEUTHHre OOyCIOBIEHA
TakKUMH (PaKTOpaMHM Kak: TMOJKIIOUYEHHE K JIJIEKTPOCHAOKEHUIO, PETUCTPALMH
COOCTBEHHOCTH M IMOJIYYEHUH KPEIUTOB. B TO BpeMsl Kak Takue Ba)KHbIE ITOKA3aTeln
KaK 3allliTa MUHOPUTAPHBIX WHBECTOPOB, HAJIOTOOOJIOXKEHHE U, OCOOEHHO,
MEKyHApO/IHAsI TOPTOBJISI UMEIOT JOCTATOYHO HU3KYIO OLICHKY.

OCHOBHBIMH TPOOJIEMaMU, H3-32 KOTOPHIX 3apyO0eKHbIE MHBECTUIIUU SIBIISIOTCS

3aTpYAHUTCIbHBIMHA, CUUTAIOTCA CIACAYIOIINC!:
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Kpusuc, cankuuy, mnoauTHYecKass HECTaOWIbHOCTh, BBICOKHM YPOBEHb
UHQIISIIMM, HEIOCTaTOYHO pa3pabOTaHHOE 3aKOHOJATENIIbHOE PErylupoBaHHE
MHBECTUIIMOHHOM  JI€ATEIbHOCTH, CHaJ  IPOU3BOJCTBA, BBICOKMHA  YPOBEHb
HAJIOrOOOIOXKEHUS,  HEC(OPMUPOBAHHBIM  MEXAHU3M  3alIUTBHl  3apYOEIKHBIX
WHBECTHUIIMH, KOPPYIIUs, HEXBaTka WHGOPMAIMOHHOTO obecredeHuss u T.a4. Bce
MEepeYnCIIeHHbIe  MPOOJEMHBIE  BOMPOCHI  OTPUIIATENILHO  CKa3bIBAlOTCA  HA
WHBECTUIIMOHHOM KJIMMaTe TocyaapcTBa. Poccusi nuIminack 3HAYUTETHHOW CYMMBI
MPUTOKAa WHOCTPAHHBIX MHBECTHUIIMI MO MPUYMHE O0TKa3a MHOCTPAHHBIX HHBECTOPOB
BKJIQJIbIBATh CPEJCTBA B OTEUECTBEHHOE MPOM3BOACTBO. 110 MX MHEHHIO, U3AEPKKU
Ha TMPOM3BOJACTBO CIIMIIKOM BEJIHMKH, KakK CJIEJICTBHUE, POCCHICKHE NpPEanpUsTUs
HEKOHKYPEHTOCITOCOOHSI [7.197].

Bce eme He cocraBieHa ToOCylapcTBEHHass IMporpamMma IpUBJICYEHUS
3apyOeXHbIX MHBECTULMH, KOTOpas Obl aKIEHTHpPOBajla BHHMAaHUE Ha pa3BUTHE
HanOoJiee MepCIeKTUBHBIX OTpacieil SJKOHOMUKU. Hanndrne HHBECTUIIMOHHOTO PUCKA
— 9TO OfIHA U3 TJIABHBIX XaPAKTEPUCTUK WHBECTUIITMOHHOTO KIIMMAaTa B TOCYIapCTBE.

K OCHOBHBIM pHCKaM OTHOCSITCSI:

1. [Tonurnueckue u pUIUYECKHE (ITPABOBBIE PUCKH).

K nanHOi rpymie pUCKOB OTHOCHUTCS OTCYTCTBHUE HEpapXuM HOPMATHUBHO-
IPAaBOBBIX AKTOB B CTPaHE OTHOCUTEIbHO HWHOCTPAHHBIX HMHBECTULIMH, KOTOpHIE
cMoryii Obl 00ecreuuTh 3aKOHOJATENIbHbIE 3alIUTYy CPEACTB MHBECTOPOB. 3a4acTyIO
HOpPMaTUBHO-IIPABOBbIE aKThI, IPU3BAaHHbIE AOIOJIHATh APYT APYyra, IpOTUBOpEYAT.

2. DKOHOMMYECKHE U (PUHAHCOBBIE PUCKH.

Taxke BO3HMKAIOT Takue NpPOOJEeMbl, KaK OTCYTCTBUE IPHUHILIMIIA 3aLIUThI
3apyO€KHOr0 MHBECTOpAa OT H3MEHEHHUS 3aKOHOJATENbCTBA TOM CTpaHbl, Kynaa
HANPAaBISIOTCA MHBECTHIMU. TakkKe MHBECTOPHl OTMEYAIOT TaKylo MpoOjeMy, Kak
M3IIMIIHASL OIOpOKpaTus, C KOTOPOM TPYAHO BecTH OuszHec. B ocobGeHHOCTH 3TO
MPOCIIEKUBACTCS B MUTPAIIIOHHOM cepe.

HeoOxomumo Takxke BBLACIUTh MPOOJIEMYy pEryJupOBaHUS TaMOXKEHHOU

cdepsl. Te mponsBoAUTENHN, KOTOPBIE YYACTBYIOT B MPOrpaMMe UMIIOPTO3aMEIICHUS,
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CTJIKUBAIOTCS ¢ TMpoOJeMoil OONBIIMX TAaMOXXEHHBIX TMIONUIMH Ha CBHIPbE U
MaTepUabl, 4YTO JEJIAECT NPEANIPUHUMATEIBCKYIO AEATEIIbHOCTh HEBBIIOAHOM.

OnHOI M3 OCTPBIX MPOOIIEM SIBIISETCS CIOKHOCTH 00€CIedeHne BO3BPATHOCTH
wim ROI m npuObuibHOCTH WHBecTHLIMM B TocyaapctBe. Kpome Toro, Bbicokas
CTOMMOCTh 3a€MHBIX CpEJICTB HAa BHYTPEHHEM pBIHKE BIIMSET Ha YAOpPOKaHUE
MIPUBJICYEHUS 3apyOCIKHBIX WHBECTHUIINN.

3agauy COBEPIICHCTBOBAHUS WHBECTUIMOHHOIO KJIMMAara B HAllEHd CTpaHe
MOYKHO CBECTH CO CJICAYIOIIMMU HANPABICHUSIMH:

- [ToBBICUTh MHULMATUBHOCTH MPEANPUHUMATENEH K OCYIIECTBICHUIO
NEATEIBbHOCTU YePE3 Al MOAACPKUBAIOIINX MEp;

- CokpaTuTh WHCTUTYIIMOHAIBHBIE W 3aKOHOJATENBbHBIC Oaphepbl IS
MIPUTOKA 3apyO0exHbIX MHBECTULIMN B Poccuiickyto denepanuio;

- PocT conmanbHON HAPaBJIEHHOCTH UHBECTULIUM.

Ha pannwsii MmomeHnt B Pocculickont ®enepanuu nercryer [loctaHoBiieHue
[IpaButenbctBa P® ot 15 ampens 2014 roma Ne316 «OO06 yTBepkIeHHUH
roCyAapCTBEHHOU IporpaMMmbl Poccurickon denepanum «3KOHOMUYECKON Pa3BUTHE
M WVHHOBAIMOHHAS S3KOHOMHKA»», KOTOPOE MPEAyCMATPUBAET MOANPOrpaMMy,
OpPMEHTUPOBAHHYIO Ha YIYy4llIEHUE HWHBECTUIMOHHOrO KiauMara. Ha peanuzanuto
MOAIPOrpaMMBbI BBIJIEJISIFOTCS] CPEJICTBA, B pa3Mepe, NpeICTaBICHHOM B Tabiuiie 3.
Tabnuma 3 - O6beMbl OIOIKETHBIX ACCUTHOBAHUMN IS ITOATIPOTPAMMBI

«UHBECTUIIMOHHBIN KiuMaty [8]

Ha 2013 ron 9825885 ThIC. pYO.
Ha 2014 ron 17060207,1 thIC. PYO.
Ha 2015 rox 134709441 TtoIC. pYO.
Ha 2016 rox 15955247,7 thIC. pYO.
Ha 2017 rox 9612314,4 ThIC. pYO.
Ha 2018 rog 5811209,5 ThIC. PYO.
Ha 2019 rog 3258291,9 ThIC. PYO.
Ha 2020 rox 5123091,9 ThIC. PYO.
Ha 2021 rox 5123091,9 TrIC. pyO.
Ha 2022 ron 12133091,9 TBIC. PYO.
Ha 2023 ron 12133091,9 TBIC. PYO.
Ha 2024 ron 12133091,9 TBIC. PYO.
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Taxkum 00pa3om, 1o gaHHbIM TaOmumpel 3, ¢ 2016 mo 2019 rox HaGmomaeTcs
cHKeHrue mHBecTHIui, a B 2020 — 2024 rogax yBenuueHHe 00BEMOB OFOJIKETHBIX
ACCUTHOBAaHMI HA MOJANPOrPAMMY «MHHOBALIMOHHBIN KIIMMAaT.

Taxkum ob6pazom, Ha mepuoa 1o 2020 roga MOBIUATH YK€ HENb3sl, HO HAJIO
3aMEeTUTh, YTO Mporpamma Obuta mpuHsita B 2014 rogy m TpeOyer mepecMoTpa.
[ImaHnpoBanoCh BBIAEHATH OAWMHAKOBBIE cpenctBa B TeueHue 2022-2024 ropa,
OJIHAKO TaKOW MOJXO0J HeleaecooOpa3eH ¢ TOM TOYKH 3PEHUs], YTO MOCIEIHUE roja
TEXHUYECKME MHHOBAaLMM Bce OOJblLIe pa3BUBarOTCHA, Ha ucciaegoBanuss u HHAOKP
KOKJBIM TOJl TIEpPEeIOBbIE KOMIIAHWUU TPATAT BCE OOJbINEE KOTUYECTBO CPEACTB, K
TOMY K€ C Y4eTOM MH)IAINH, HEOOXOAUMO MEPECMOTPETh JAHHBINA OIOJIKET C TEM,
yT00BI OH Ha 3-5% B TOJ BO3pacTall.

Jnst  toro, 4roObl cdepa ACATENbHOCTH KOMIAHUU JIODKHA  OBITh
MpUBJIEeKaTeIbHA JJIsI HHOCTPAHHBIX WHBECTHUIIMNA, HEOOXOJUMO B TOCYJapCTBEHHOM
MporpaMMe 3aKpeNuTh KJIIOYEBbIC HANpaBJiEHUs JJisl MPUBICUCHUS HHOCTPAHHBIX
uHBecTunii. K takum cdepaMm MOryT OTHOCHUTCS, MIPOMBIIIJIEHHOE MPOU3BOCTBO,
CTPOUTENHCTBO, HAyKa W TEXHOJOTHH, CEIbCKOE XO3SAUCTBO, (PUHAHCOBBIC
OpraHu3aluu U Jp.

Borpoc o npuBnedeHNN MHOCTPAHHBIX WHBECTHUIIMN B OIMpenesieHHbIE c]epbl
JOJKEH pellaTbCcsi HE OpraHamMu YOpaBJi€HUSA, a C IOMOIIbI OCYIIECTBICHHUS
CHEeIUANTbHONU TOJUTHKW, HANPABICHHOW Ha CO3[laHWE€ JIbI'OTHBIX YCJIOBHHM C TeM,
YTOOBl TIOBBICUTH NPUTOK HHOCTPAHHBIX MHBECTHUIMH B naaHHylo cdepy. Tak,
HEOOXOMMO PACCMOTPETh BO3MOXKHOCTh TPEJOCTABICHUE HAJOTOBBIX JIBIOT,
CO3JIaHUs CIEUUAILHOTO HAJOTOBOrO pEXUMa JIJIi COBMECTHBIX KOMIAHUM WIH
MOJIHOCTHIO HMHOCTPAHHBIX, B HEKOTOPHIX CJIydasX PErMOHAIbHBIE OpPTaHbI
VIPABJICHHs] CAaMUA MOTYT pPeIIaTh B KaKWe OTPaciu HEOOXOIUMBI CPEJCTBA M Yepes
KaKHe HHCTPYMEHTBI MOXKHO TOBJIUATH Ha MPUTOK HHOCTPAHHBIX MHBeCTHIMHN [5.48].

Taxxe ke HeoOXOAMMO pa3BUBATH OCOOBIE dKOHOMHUYeckHe 30HBI (023 —
nanee) B Poccuu, mpuBOIUTE X K €BPONEUCKUM CTaHmapTaM (yHKIIMOHUPOBAHMS,

TaK KaK 3TO 6y,I[eT CII0cO0OCTBOBATH YIYYICHUKO HHBCCTUIHMOHHOI'O KJIMMATa B
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CTpaHE€ W IPUTOKY HMHOCTpPaHHbIX HHBecTuuui. Ha panHelii MomeHT B Poccum
dbynkuuonupyer Bcero 33 OD3, B KOTOpBIX 3aperucTpupoBanbl Oonee 760
pe3uneHToB. 140 komMnaHuWii MMEIOT WHOCTPaHHBIM Kanutal u3 33 cTpaH Mupa.
Pesynbrarsl aestensHoct O93 Ha nociaeaHue 3 roaa, Caeayolme:

- OObeM 3asBICHHBIX NHBECTHUIIMI cocTaBwil Oosee 1 TpiH. pyOnei

- OO0beM BIIOXKEHHBIX HHBEeCTUIIMM Oosee 420 Mapa. pyoeit

- Pabounx mect co3nano 6osee 38 ThIC.

- Hanorossix miarexeit yradeno 100 muipa. pyo.

- Tamo)keHHBIX TUIaTeXeH yraueHo 6omee 50 mupa. pyo.

OnHako 3avacTtyro uHBeCTHUIIMU B OD3 OCYHIECTBISIIOTCS HE JJISl YIyYILICHHUS
HKOHOMHYECKOTO COCTOSIHHSI PErMOHa M CTpaHbl B ILIETIOM, a JJIsl KPaTKOCPOYHOI'O
MOJIy4eHUsI MPUOBLITH, JIbTOT, TPEUMYIIIECTB.

Takum o60pa3om, Poccust — 3T0 cTpaHa c OONBIIMMH TEPPUTOPUAMHU U
OOJIBIIMMH BO3MOKHOCTAMH. YJIyUIlIEHUE WHBECTUIIMOHHOTO KJIMMaTa POCCUUCKOM
DKOHOMHKH — HE OBICTPBIA TMpoIecc. DTHUM BOIMPOCOM JODKHBI B TIEPBYIO OYEpEb
3aHUMATbhCSl MOJUTUYECKUE M SKOHOMUYECKHE HMHCTUTYTHI JJISI PEUICHUS] CHUCTEMBI
HA3pEBIIUX MPOOJIEM, KOTOPHIC YXYAIIAIOT WHBECTUIIMOHHBIM KiaumaT. PaszBuTue
0JIaroNMpUsATHOTO WHBECTHIIMOHHOT'O KJIMMaTa OyJeT CIOocOOCTBOBATH YIyUIIEHUIO
HPKOHOMHYECKON OOCTaHOBKE B CTpaHe, MOBBIIIECHUIO OJAaroCOCTOSHUS TpakIaH U
CO3JJaHMI0 TOTEHIHMaa JJisi pocta HKOHOMUKH. [Ipu 3TOM Bcem Bo3pactaer

HGO6XOI[I/IMOCTB pacCMOTPCHUA ITOAXOJ0B K HHBECCTUPOBAHHUIO B Poccun.
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