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Annotation
The article considers the analysis of financial stability and solvency, which is central

to the assessment of the financial condition of a construction company. This analysis
OHeBHUK Haykn | www.dnevniknauki.ru | CMW 371 Ne dC 77-68405 ISSN 2541-8327



2019
Ne6
DJIEKTPOHHBIN HAYYHbBIN )KYPHAJI «/ JTHEBHUK HAYKI»

Is necessary for the construction company to identify and eliminate problems arising

from financial and economic activities.

Keywords: analysis, financial stability, solvency, financial condition, construction

company.

CTpouTeNnbCTBO — 3TO OTAENbHAS CAaMOCTOSITENIbHAS OTPacib 3KOHOMUKHU
CTpaHbl, KOTOpas IMpeIHa3HaueHa [Js BBOAA B JCHCTBUE HOBBIX, a TAaKKE
PEKOHCTPYKIIMK, PACIIUPECHUS, PEMOHTA M TEXHUYECKOTO IEPEBOOPYKEHUSA
JEHCTBYIONINX 00BEKTOB MPOU3BOJCTBEHHOTO M HEMTPOU3BOICTBEHHOI'O Ha3HAYCHHS.

Y kaxIol oTpaciad HApOJHOTO XO35SHMCTBAa €CTh CBOM CIEIH(pUYSCKHUE
O0COOCHHOCTH, OTJIMYAIOIINE €€ OT APYruX o0sacTeil nearebHOCTH. B cTpouTenbHOM
OoTpaciii TaKUMH OCOOCHHOCTSIMHU SIBJISIFOTCSI: HETOBIKHOCTh U TEPPUTOPHATIBLHAS
3aKpEIVIEHHOCTh O0BEKTa CTPOUTENIBCTBA;, BIUSHUE MNPUPOIHO-KIUMATHUECKUX
YCJIOBHI Ha MPOLECC CTPOUTENbCTBA; JJIUTEIbHOCTh MPOU3BOJACTBEHHOIO IMKJIA U
BBICOKAss CTOMMOCTb  CTPOUTEIIBHOM  MPOAYKIMHU, CJI0XHOE  COrJIacOBAHUE
JIEATENBbHOCTH BCEX YYACTHUKOB CTPOUTEIBCTBA U JIP.

IIpr mnpoBeneHUH OIGHKH (HUHAHCOBOIO COCTOSIHHS C HCIIOJBb30BAHHEM
Pa3TUYHBIX KOMIUIEKCHBIX METOJAMK HEOOXOIMMO YUYHUTHIBATH CTICIU(PUKY OTPACICBOM
MPUHAISKHOCTH TNpeanpusatus. [IpaBuIbHO BBICTPOCHHBIN aHaln3 (UHAHCOBOTO
COCTOSIHMSI TIO3BOJISIET OMEPATHBHO BBISIBUTH U YCTPAHWUTh NMPUUYMHBI, OTPULIATEIBHO
BIIMAIONIME Ha TIOKa3aTeau (UHAHCOBOM JEATEIBHOCTH, a TakKKe OMNPEICIIUTh
BO3MOXKHBIE pPE3€pBbl  yiydllleHHs (UHAHCOBOTO TIOJIOKEHUS CTPOUTEIIHHOM
OpraHU3aI1u.

OCHOBHBIM ~ HCTOYHMKOM  HUH(pOpMAIMU TPU  MPOBEICHUM  aHaAIU3a
(bMHAHCOBOTO COCTOSIHUS OpTraHU3alluu SIBJISIETCSL €€ OyXrajaTepckass OTYETHOCTb,
KOTOpass HE 3aBUCUT OT OTpacid M YHUPHUIMPOBAHA, TOITOMY KIIACCUYECKUE
METOAWKHM aHajin3a (PUHAHCOBOI'O COCTOSHHUS NPUMEHHMBI JUIS CTPOHMTEIHHOM

OTpAacCIH.
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Cnenyer OTMETUTb, 4YTO aHaiu3 (PMHAHCOBOTO COCTOSHUS  JOJKEH
OCYILIECTBIISATHCS MOCTOSSHHO M HempepblBHO. OOpaTuM BHUMaHUE, 4TO (PMHAHCOBOE
COCTOSIHUE CTPOUTEIILHON OpraHu3aliiil  MOXKET ObITh YCTOMUHUBBIM, HEYCTOMUHUBBIM
(cocTositHue mepen KpU3MCOM) U Kpu3UCHbIM. DHUHAHCOBYIO  yCTOMYMBOCTH
OpraHu3alliyd XapaKkTEepPU3yeT €ro CrocOOHOCTh CBOEBPEMEHHO MPOBOJUTH IJIATEXKH,
(UHaHCUPOBAaTh CBOIO JEATEIBHOCTh U COXPAHATH IJIATEKECIOCOOHOCTh Ia)Xe B
CaMbIX KPUTUYCCKHX M HEMPEIBUICHHBIX 00CTOSITEIbCTBAX [5].

[Ipoananm3upyem (UHAHCOBYIO YCTOMYMBOCTH U  IUIATEKECHOCOOHOCTH
CTPOUTENHHOM OpraHu3allid Ha OCHOBE JaHHBIX OyXxranTepckoi ((puHAHCOBOIN)
OTYETHOCTH AMHAMHUYHO Pa3BUBAIOLIETOCS MPENNPHUATHS, YCIEIIHO paboTaloero B
JOPOKHO-CTPOUTENBHOU oTpaciiv Pecny6nuku Mopnosuun -
000 «MopaoBIOPCTPOIN».

B Ta6nune 1 npeacraBiieHsl pe3ysibTaThl aHaIu3a (PMHAHCOBON YCTOWYUBOCTU U

miarexxecnocooHoctu OO0  «MopaoBaopcTpoil» Ha OCHOBE  (DMHAHCOBBIX
K03 (pULIEHTOB.
Tabnuma 1 - Amnanusz KodQPUIHEHTOB (PUHAHCOBOM yCTOWYMBOCTH U

miaTexecrocooHocTrn OO0 «MopaoBIOPCTPOI»

[loka3aTens Hopmarusioe 2017 r. | 2018 r. | U3menenue
3HAYCHHE

KoaduumeHnt aBroHoOMUM >0,5-0,6 0,88 0,95 0,07
Ko dummenTt punaHcoBO# yCcTOHYNBOCTH >0,5-0,6 0,88 0,95 0,07
Ko pummeHT cTpyKTypsl 3a€MHOTO KanuTaia ~ 0,25 0,0007 | 0,0012 0,0005
Koapdunment puHaHCOBOH 3aBUCHMOCTH ~1 0,14 0,05 -0,08
Koaddunnent punancupoBanus ~1 721 18,58 11,37
(kanuTaIM3aIUN)
KoaddunmenT MaHEeBpeHHOCTH COOCTBEHHOTO >02-05 0,95 0,03 0,02
KaruTaa
Koaddumnuent odbecneueHHOCTH > 0,1 0,87 0,95 0,08
COOCTBEHHBIMH CPEICTBAMHU
Koaddunment naBecTupoBaHmsi >1 22,26 14,80 -7,46
Koaddurment abcomoTHON TUKBUIHOCTH >0,2-0,25 2,83 5,54 2,71
Koaddurment 6p1cTpoit TUKBUIHOCTH >0,7-1 6,14 12,86 6,72
Koaddurment Texymieit TMKBUIHOCTH ~2-25 7,89 18,34 10,45

HauGonee 3HauuTenbHBIE W3MEHEHUA HAOMIOAAIOTCA 10 KO3 DOHUIMEHTY
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dbuHaHCHpOBaHUS  (KamWTaIW3allid), KOTOPBIM IMIOKa3bIBaeT OOECTICYEHHOCTh
00s13aTEeNbCTB CTPOUTENLHON OpraHu3anuu coOCTBeHHBbIM KamutasioM (B 2018 romy
Ha | p. 3aeMHbIX cpeAcTB npuxoautcs 11,37 p. cOOCTBEHHBIX CPENICTB).

OO0Gecrnie4eHHOCTh ~ COOCTBEHHBIM — KallMTajJOM  TakKe  MOJTBEPKAAeTCs
3HaYeHHEeM KOd(PPUIIMEHTa aBTOHOMUS, KOTOPBIM TOKa3bIBAE€T, UYTO COOCTBEHHBIC
cpeactea OO0 «MopaoBropcTpoii» cocTaBisitoT 6osniee 90 % B 0oO0mIel BenTUUYMHE
UCTOYHUKOB (PMHAHCHPOBAHHUSL.

Koadpdumuent crpykTypsl 3aeMHOTO KamuTajla TOATBEPKIACT HaIu4dne
YIIYIIEHHOW BO3MOXKHOCTH TIO CHIDKEHHIO 3aTpaT B pe3yJbTaTe HCIOIb30BAHMUS
3a€MHBIX  WCTOYHMKOB  (uHaHcupoBanus. KodpduimeHt  MaHEBPEHHOCTH
COOCTBEHHOI'0 KamnuTaja IMOATBEPKIAET, YTO B pe3yJbTaTe€ OTCYTCTBUS 3aEMHBIX
MCTOYHUKOB (PMHAHCUPOBAHUS COOCTBEHHBIE CPEJICTBA MCIIONB3YIOTCS ISl CO3/IaHuUs
U TpUOOpPETEeHUs aKTHBOB, XOTS, KaK HW3BECTHO, MHCIOJIb30BAaHUE COOCTBEHHBIX
MCTOYHUKOB 1Jisi (pUHAHCHpOBaHUsI OuzHeca Oosee 3aTpaTHOE IO CPABHEHUIO C
3a€MHBIM KaIHTaJIOM.

OCHOBHBIMH  KPUTEPHSIMH  OIEHKHA  IUIATEKECTIOCOOHOCTH  SIBIISIOTCSA:
KO3 pUIEeHThl a0CONIOTHON JIUKBUIHOCTH, OBICTPOM JMKBUIHOCTH M TEKYIIEH
mukBuaHOCTH. Koaddunmentsr mmarexxecnocoonoct OO0 «MopaoBropcTpoin»
IPEBBIIAIOT PEKOMEHAYyeMble HOpMaTHBHbIE 3HadeHHs. C OIHOM CTOPOHBI, 3TO
CBUJIETEILCTBYET 00 00ECIEUEHHOCTU MPEANPUSATHS aKTUBAMH PA3JIMYHOU CTEIEeHU
JUKBUIHOCTH, HAJIMYUU PECYPCOB I OIUIATHI JOJITOCPOYHBIX M KPATKOCPOUHBIX
o0si3atenbeTB. C JIpyroil CTOPOHBI — TMO3BOJIAIOT OTMETHUTh, 4TO 3()PEKTUBHOCTH
UCIIOJIb30BAaHUSI AKTHBOB SIBIISIETCS HENOCTaTOYHOM, TaK KaK WHBECTUIIMOHHAsS
AESITeNFHOCTD CTPOUTENIBHON OpraHn3alii SBISETCS HEJOCTATOYHO TUHAMUYHOM.

OOpatuM BHUMaHHE, YTO JAJIs1 KOMIUIEKCHON OLIEHKH (DMHAHCOBOTO COCTOSIHUSA
000 «MopoBIOpPCTPOil» HEOOXOAUMO  HCHOJb30BaTh METOAUKY pacuera
UHTETPAIbHOTO TIOKa3aTels, OCHOBAHHYIO Ha OaJJIbHOM OLEHKH TOJTYYCHHBIX
3HaYCHHUH (PHHAHCOBBIX K0P PUITUEHTOB [4].

st pacdyera MHTErpaIbHOTO TOKaszaTenss (PUHAHCOBOM YCTOMYMBOCTH U
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MIaTeXKECTIOCOOHOCTH UCIIOJIBb3YIOTCS (hUHaHCOBBIE K02 PUITEHTBI,
MpeACTaBIICHHBIC B TabHIIE 2.
Ta6nuna 2 — WuaterpanbHasi OajuibHas OIleHKa (PUHAHCOBOM YCTOWYMBOCTH U

mwiatexecriocooHoct OO0 «MopaoBIOPCTPOI»

2017 r. 2018 r.
0]
Iloxazarens daktnueckoe | 3HauyeHue B | PakTHueckoe | 3HaUEeHHE TKg ;;f; e s
3HAYECHUE Oamax 3HAYECHUE B Oamnax
Koapdunment
a0COIIIOTHOM 2,83 20,00 5,54 20,00 0,00
JIMKBUATHOCTH
Koapdunment
OBICTpOI 6,14 18,00 12,86 18,00 0,00
JIMKBUATHOCTH
Koadpdunuent
TeKyIen 7,89 16,50 18,34 16,50 0,00
JINKBUATHOCTH
Kos¢puument 0,88 17,00 0,95 17,00 0,00
aBTOHOMHUH
Koadpdunuent
obecneuennoctn 0,87 15,00 0,95 15,00 0,00
COOCTBEHHBIMA
CpelIcTBaMu
Koadpdunuent
(uHaHCUpPOBaHUS 7,21 13,50 18,58 13,50 0,00
(KanuTaIn3ann)
HToroBslil peHTHHT - 100,00 - 100,00 0,00

OtMeruM, 4TO B pe3yJibTaTe NPUMEHEHHS OaJIbHOM OLEHKH W pacyeTa
MHTErpalibHOrO  TOKAa3aTensi, MCHONb3ysd JIaHHbIE CTPOUTEIBHOM OpraHu3aluu
000 «MopaoBIOpCTPOI» MOJYHaeTCs MAKCHUMAJIbHOE UTOIOBOE 3HAYCHUE PEUTHHTA —
100 OGamioB. D10 roBOopUT O TOoM, uTo OOO «MOpPAOBAOPCTPOI» SIBISETCS
(bMHAHCOBO YCTOMYMBOM U IIJIATEKECIIOCOOHON CTPOUTENBHON OpraHu3aluei,
MpUBJIEKATEIBHOM Il MHBECTOPOB IIPU HAJTMYUU HE3HAYUTEILHOI'O PUCKA BIOKECHUS
CPEACTB.

Takum 00pazoM, aHayiu3 (PMHAHCOBOM YCTONYMBOCTH U TUIATEKECIIOCOOHOCTH —
BOXHEUINTUN ATam OIEHKM (DUHAHCOBOTO COCTOsSHUS. Hambomee mpueMIeMbIM s

KOMITJIEKCHOW OIICHKW aHau3 ()MHAHCOBOW YCTOWYMBOCTH M ILIATEKECIOCOOHOCTH
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HA OCHOBE OTHOCHTEIIbHBIX IOKa3aTeNeil SIBISETCS HCIOJIb30BAaHUE HWHTETPaIbHOU
OQITbHOM  OIIEHKH, KOTOpasi TO3BOJISIET OTPa3uTh B3aUMOCBS3b PA3THMYHBIX
(GUHAHCOBBIX  KOX(P(GUIMEHTOB,  XapaKTEPU3YIOUIUX  PAa3JIMYHbIE  ACIEKTHI
NESTENbHOCTH CTPOUTEIBLHOM OpraHu3aluh. 1eM He MeHee, HEMaJOBaXHBIM
SIBIIICTCS TIPUMEHCHHE OTPACIIeBBIX KOPPEKTUPOBOK HEIOCPEACTBEHHO C IIENBIO
MOBBIIIICHUST  JIOCTOBEPHOCTH  pPE3YJIbTATOB aHAlW3a, a TakKkKe MPaBUILHOCTH
peaT3yeMBbIX yIPaBICHUCCKUX PEIICHHI.
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