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AHHOTALUA
Pa3BuTHe MHBECTUIIMOHHOMW AKTUBHOCTH B CTPaHE — OJIMH W3 KJIIOUEBBIX ITYHKTOB K
pocTy  OJarocOCTOSIHUSI ~ HACEJIEHUSl CTPaHbl, Pa3BUTUA  MPOMBIIIJIEHHOCTH,

COBPEMEHHBIX TEXHOJOIUH, a TAKKE YCTOMYMBOr0 SJKOHOMUYECKOT0 pocTa. B nanHoun
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cTaTbe OyJIeT pacCMOTpeHa JeaTelbHOCTh Poccuiickoro (poHma mpsSaMbIX HHBECTHIIHMA
KaK IpUMEpPa HHCTUTYTa HHHOBAIIMOHHOTO M MHBECTULIMOHHOTO pa3BuTUs B Poccum.
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WHBECTULIMOHHAS JIEeSITETbHOCTb, HOPMAaTHUBHO-TIPABOBOE peryiaupoBaHue
MHBECTUIIMOHHOW JEATEIbHOCTH B PoccuU, OCHOBHBIE HAIpaBJICHUS AEATEIbHOCTH

Poccuiickoro gonma npsiMbIX HHBECTULIUM.
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Annotation

The development of investment activity in the country is one of the key points to the
growth of the welfare of the population, the development of industry, modern
technologies, as well as sustainable economic growth. This article will look at the
activities of the Russian Direct Investment Fund as an example of the institution of

innovation and investment development in Russia.

Keywords: Russian Direct Investment Fund, investment, investment activity, legal
regulation of investment activity in Russia, the main activities of the Russian Direct

Investment Fund.

Poccuiickuii ¢oHI NPSMBIX MHBECTULUN MPEACTABISIET COOOM CyBEpEeHHBIN
WHBECTUIIMOHHBIA (oua Poccuiickoit ®denepanuu, 1MojA YHIPaBICHHUEM KOTOPOTO
3ape3epBUpoBaH kanutaa o0bémMom 10 mupa. momn.  JlaHHBINH QOHI OCYIIECTBISIET
MPSMbIE MUHBECTULHMHU B JIMAUPYIOIIME W MEPCIEKTUBHBIE POCCUUCKHE KOMIIAHUU
COBMECTHO C BEAYLIMMH UHBECTOPAMU MHPA.

Poccuiickuit ¢onn mnpsmbix uHBecTUIMA Obul co3man B 2011 romy mo
nauunatuse llpesunenra u [Ipencenarens [IpaBurensctBa Poccuiickonn denepanumu.
Bo Bcex cpenkax, B kotopbix P®OIIM mpunumaer ydactue, ¢GhoHA BBICTYMAaceT B
KaueCTBE COMHBECTOPA BMECTE C KPYNHEWIIHMH MEKIYHAPOIHBIMU HWHBECTOPAMM,
urpasi pojib Karaau3aTopa B IPUBJICUCHUH MPSIMBIX WHBecTHIIH B Poccuro [3].

P®IIN unBecTupoBan U og00pui s 3TUX Lenel nopsaka 1,3 TpaH. pyOei,
u3 Hux Oonee 100 mupa. pybneit — ato cpeacrBa POIIN u 1,2 Tpnu. pyOnein —
CpeICTBa COMHBECTOPOB, MTAPTHEPOB U OAHKOB.

®onn Takke mpuBiek Oonee 40 MipiA. O, MHOCTPAHHOTO KamuTaiga B
DKOHOMHUKY Poccuu, BBICTPOMB IpHU 3TOM P JOJTCOCPOYHBIX CTPATETMUYECKUX

MapTHEPCTB.
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3a 6 net unBectuuii B Poccuto POIIN nmeer cnenyroiire nokazaTesu:

1. 1,4 TpnH. py0. HHBECTHUITNI B POCCUNUCKYIO YKOHOMHUKY

2. 6omee 60 TPOEKTOB, OCYIIECTBISIEMBIX Ha TeppuTopun 95% pernoHoB
Poccun;

3. 6osiee yem 700 ThIC. COTPYAHUKOB B MOpT(dhenbHbIX komnanusx POIIN;

4. Beipyuka noptdenbHbix komnanuit POIIN cocrasnsier nopsiaka 5% BBIT;

5. cootHomeHue co0cTBeHHbIX cpenctB POIIN k npusneuénubiM — 9 k 1. To
ecThb Ha Kaxablii coocTBeHHBIN pyOsb POIIN mpusnék 9 pybmeit cpeacTB napTHEPOB;

6. 40 Mup/a. D01 IPUBJICYCHO B COBMECTHBIC (DOHJIBL;

7. POIIN u naptHEpBI B Poccun ocymiecTBIsAOT 92% NpsSIMbIX MHBECTULIUNA U
58% wmHBecTUIUI B TeXHOIOTUH [3].

Ecam roBopuTh O HOPMATHBHO-NIPABOBOM PETrYJIHPOBAHUU HCCIELYEMOIO
WHCTUTYTAa pPa3BUTHS, CIEAYEeT OTMETHTb, YTO B JAHHBII MOMEHT JEHCTBYyeT
MHOXXECTBO  3aKOHOJIATEIbHBIX W  TOJ3aKOHHBIX AaKTOB, KOTOpPHIE MOYHO
KJacCU(UIMPOBATh IO PA3IUYHBIM MpU3HAKaM. B naHHOM ciyyae, B KadecTBe
Hanboee 3HAUMMOH KiacCU(UKALMU HYKHO BBIICTUTH KIACCH(PHUKAIMIO 110 33]1aM U
00BEMY MPaBOBOIO perynupoBaHus. Mcnonb3ys naHHYIO KiacCU(PUKALINIO, pa3aeiiuM
HITA na nBe rpynmel. IlepBas rpymma Oymer BKIIOYaTh B CeOSI KOMIUIEKCHBIC
3aKOHOJATENbHBIE U MOJ3aAKOHHBIE aKThl, KOTOPBIE HOCAT YHHUBEPCAJIBHBIN XapakTep,
¥ YCTaHABIIMBAIO MPUHLMUIIBI U OOIIME TMOJOKEHUS MPABOBOTO PEryJupOBaHUs Ha
teppuropun Poccun oTedecTBEHHBIX U 3apy0exHbIX MHBeCTOpoB. K manHoil rpyme
HOPMAaTUBHO-IIPABOBBIX AKTOB OTHOCSTCS CIEAYIOIIHUE:

1. I'paxxnanckuii koaekc Poccuiickoit denepanuu;

2. 3aKkoHO/aTEIbHBIC aKThI B cpepe MPUBATU3AIINH;

3. ®enepanbhblil 3ak0H PO «O0 akIIMOHEPHBIX 00IIECTBAX»

4. ®enepanbublii 3akoH  P®  «O  rOCyIapCTBEHHOM  pEryJIHpOBaHUU
BHEIIHETOPTOBOU JIEATEIBbHOCTH;

5. [IpaBoBbie akThl U yKa3bl [Ipe3unenta PO;

6. [IpaBoBeie akThl [IpaButenscTBa PO;
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Bropas rpyImmna HOPMaTHUBHO-TIPABOBBIX aKTOB, PETYIUPYIOLINX
WHBECTUIIMOHHYIO JCSITENbHOCTh, OYZIeT BKIIOUATh B CEOsl MPEAMETHBIE U paMOYHBIC
3aKOHOJATENbHBIE W TOA3aKOHHBIE AaKThl, CIEHHAIbHO OPHUEHTUPOBAHHBIE Ha
pErIAMEHTALI0 TPABOBOTO PpPEXUMa HWHBECTUIMOHHOM JIEITEIIBHOCTH WIH €€
KOHKPETHBIX OpPraHu3aliil ¥ IPaBOBBIX (HOPM.

OcHoBomonararomee 3HA4EHUE Il PEryJIMpOBaHUS  MHBECTULUUNA U
MHBECTULIMOHHOTIO Ipouecca B Poccun NMEIOT CIeayromuye 3aKOHBI:

1. ®enepanbHbiii 3akoH OT 25 deBpans 1999 1. Ne 39-®3 «O6
MHBECTUIIMOHHON JesaTebHOCTH B Poccuiickonn depepanuu, OCYIIECTBIIEMOU B
dbopmMe KanuTaNbHBIX BiIOKeHU» (B pen. @3 or 12.12.2011 N 427-D3).

Jlannbiii @enepanbHbIN 3aKOH YCTAHABIMBAET FapaHTUM PABHOM 3alUTHI IIPAB,
MHTEPECOB M  HMMYIIECTBA  CYOBEKTOB  HMHBECTUIIMOHHOW  JEATEIbHOCTH,
OCYIIECTBIISIEMON B (hOpME KalUTAIBHBIX BJIOKEHHM 1151 BceX (hOPM COOCTBEHHOCTH.
Omnpenensier OCHOBHOM MOHATHUMHBIN  amnmapaTr, pacKpblBaeT NPABOBbIE U
PKOHOMHYECKUE OCHOBBI MHBECTULIMOHHOM ESITEIbHOCTH, OCYLIECTBIISIEMOI B hopme
KaIMTaJIbHBIX BJIOKEeHUH [1].

2. @®enepanbHbiii 3ak0H OT 9 wmromst 1999r. Nel60-®3 «O6 WHOCTpaHHBIX
uHBecTuUAX B PO» (B pen. @3 ot 06.12.2011 N 409-D3).

Jauubiii  QenepanbHbIi  3aKOH ONpENEISCT OCHOBHBIC TapaHTUU TIpaB
MHOCTPAHHBIX HMHBECTOPOB HAa HMHBECTHULIMM M IMOJIYy4YaeMble OT HHUX JOXOIbl H
npUObLIb, YCIOBUS MPEANPUHUMATENIBCKON IESITEIbHOCTH MHOCTPAHHBIX NHBECTOPOB
Ha Tteppurtopun Poccuiickoit ®Penepaunn. Kpome TOro, OH HampaBleH Ha
npuBjiedeHUE U 3(PPEKTUBHOE UCTIOIB30BaHNE B 3KOHOMHUKE Poccuiickoit @eaepannn
MHOCTPAHHBIX MaTEpUAJbHBIX U (PUHAHCOBBIX PECYpCOB, NEPEAOBOM TEXHUKH U
TEXHOJIOTUH, YIPABIEHYECKOrO OIbITa, OOECeYeHne CTAaOMIBHOCTH YCJIOBHIA
JESITeIbHOCTH WHOCTPAHHBIX MHBECTOPOB U COOJIOZEHHE COOTBETCTBUS IMPABOBOIO
pekuMa HMHOCTPAHHBIX MHBECTHUIIMI HOpPMaM MEXIYHApOAHOTO IpaBa U

MEXyHAPOIHOM MPAKTHUKE MHBECTUIIMOHHOTO COTPYIHUYECTBA [2].
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B mocnennee Bpems Ha QenepalbHOM YpPOBHE MpoOjeliaHa 3HAYUTEIbHas
paboTa TO pPa3BUTHIO TPABOBOM 0a3bl pPEryIWpPOBAHUS WHBECTUIIMOHHON CQephl.
OnHako psAI HamNpaBI€HUN TMPUBIECYEHHUS] OTEUECTBEHHBIX M  HHOCTPAHHBIX
WHBECTULIMA HE PEryJUpPyeTCs 3aKOHOJNATEIbHBIMH aKTaMH, B CBSI3H, C YEM
NPEACTOUT  WHTEHCHU(UUIMPOBATH  YCWIMS  OPraHOB  3aKOHOJMATEIbHOM U
WCIIOJTHUTEILHON BJIACTH IO MOATOTOBKHU U MPUHATHIO COOTBETCTBYIOIIUX aKTOB.

[Ipesunentom P® Bnagumupom BragumupoBudyem  IlyTuHbIM — ObLI
noanucan @enepanbHbiil 3akoH 0 peopranuzanuu OO0 «Ynpapisiomas KOMIAHUS
P®IIN» B HemyONMYHOE aKIMOHEPHOE OOIECTBO, B KOTOPOM €IUHCTBEHHBIM
aKuoHepoM OyneT BoIcTynath Poccuiickas deaepanms.

JlesTenbHOCTH HOBOrO akmuoHepHoro obmectBa «YK P®IIMA» Oyner
CIIOCOOCTBOBATh MPUBJICUCHUI0 U CTUMYJIMPOBAHMIO KAaK HWHOCTPAHHBIX, TaK U
POCCUHCKUX HWHBECTUIIUNA, a TaKXke BBICOKOKBATU(PUIIMPOBAHHBIX KaJIpOB U
VHHOBALMOHHBIX TEXHOJOIMHA B 3KOHOMHUKY Poccuiickoii ®denepauuu, 4ro B CBOKO
ouepellb  MOCHOCOOCTBYET  OOECIEUYEHHIO €€  Pa3BUTUSL U TOBBIIICHUS
KOHKYPEHTOCIIOCOOHOCTH, CO3/IaHUI0 U PACOPOCTPAHEHUIO  OJAromnpusiTHOro
MHBECTUILIMOHHOIO KJIMMATa.

PaccmoTpuMm OCHOBHBIE 3aJaud W HaIpaBICHUS JEATEIbHOCTH JTaHHOTO
WHCTUTYyTa pa3BuTHs. B kaduecTBe OCHOBHBIX 3amau Poccuiickoro ¢oHma MpsMbIX
WHBECTULIMNA MOYKHO ONPENEIIUTH CIECIYIOIIHE:

1. pelieHre TNPUOPUTETHBIX BONPOCOB U 3amay B cdepe pa3BUTHUSA
OTEUECTBEHHON MPOMBIIIJIEHHOCTH, CEIBCKOr0 X03IMCTBA, IHEPTETUKH, MEIUIIUHBI U
CTPOMUTEIBCTBA;

2. yKpeIuieHre 0JIaroCOCTOSHUS HAITUU MTyTEM Pa3BUTHS HHPPACTPYKTYPHOU H
TEXHOJIOTHYSCKOM 0a3Fbl;

3. COTPYAHUYECTBO U COBMECTHAS JEATCIBHOCTh C JIYYIIUMU 3apyOeKHBIMU
WHBECTOPAMU;

4. peanuzanysg ~ TPUOPUTETHBIX  TMPOEKTOB,  YCIEIIHOE  BBIMOJIHEHUE

JOJITOCPOYHBIX THBCCTHUIIHOHHBIX ITPOCKTOB,
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5. BeicTpanBanue 3(PGEKTHBHON CXEMbl MHOTOCTOPOHHETO HWHBECTHUPOBAHMS
coBMecCTHO ¢ nmaptHépamu u3 crpad bPUKC;

Kaxk cnencrBue, K OCHOBHBIM HAIpaBICHUSM JIEATEILHOCTH (POH/Ia OTHOCSTCS
CJIEIYIOIIHE:

1. uuBecTUpOBaHUE B MPOMBIIIJIEHHBIN CEKTOP, 3APaBOOXpPAHEHHUE, CEIbCKOE
XO035IUCTBO, HMHPpACTpyKTypa, cdepa ycayr (¢ TPUMEHEHHEM  HOBEHIIUX
TEXHOJIOTUI);

2. OCyIecTBIEHUs cOopa m 00paboTku WHpOpMamuu 00 WHBECTUIIMOHHO-
MPUBJIEKATENbHBIX M MEPCHEKTUBHBIX PETHMOHAJIBHBIX MPOEKTAaX, JOCTYHHBIX s
MHOCTPaHHBIX HHBECTOPOB;

3. peanuzanus riodaTbHBIX MEKIYHAPOIHBIX WHBECTUIIMOHHBIX MPOTPAMM;

4. pa3BUTHE DOKCIOPTHOro TmoOTeHHHana Poccum M wuMmopro3aMenieHus: B
YCIIOBUSIX CAHKIIHM;

5. peasi3anusl PacTyLEro TOProBO-3KOHOMHUYECKOT0, HWHBECTHUIMOHHOTO H
TEXHOJOTMYECKOro MoTeHMana corpyiauyectsa ¢ Kuraewm;

6. pazBuTHE HHPPACTPYKTYPHI, B TOM YUCIIC JIOTUCTUYECKOM;

7. pa3zButHe peruoHoB ¢ poxycom Ha Jlaneauii Boctok Poccuu;

8. poCT KoMYecTBa MPEICTaBUTENEH CpeTHEro Kiacca.

JIns OCylIecTBIIEHMSI W peajv3alud, YKa3aHHbIX 3aJa4 U HaIpaBJICHUN
nesitenbHocTd  Poccuiickuit  GoOHA TPSIMBIX HMHBECTHIIMI MOXET HCIOIb30BATh
¢dbuHaHCOBbIE U HEPUHAHCOBBIE METObI. K (hMHAHCOBBIM METOJJaM MOXKHO OTHECTH:

1. npenocTaBieHne ME3OHUHHOTO (PMHAHCUPOBAHUS,

2. mpuobpeTeHrne MHUHOpPUTApHOW nomu (To ectb 10 50%) B aKkmMOHEPHOM
KalMTaJIE;

3. 3aKJII0UYEHHE MEXIYHAPOAHBIX CIEIOK B Cpepe MHBECTUPOBAHMSA, LIETBIO
KOTOPBIX SIBJSIETCS YJYYIIEHUE WHBECTUIIMOHHOW TMOJIUTUKH W BCECTOPOHHUI
SKOHOMUYECKUN POCT;

HedunancoBbie METOIBI IPEACTABISIOT COOOM:
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1. noBbilieHHe KadecTBa (UHAHCOBOIO IUIAHUPOBAHUS U (PUHAHCOBOM
OTYETHOCTH,

2.TIOMOIIIb B  BBIXOJIE HA  MEXIYHAPOJHBIE PBIHKH  IMOCPEACTBOM
HCTIOJIb30BAHUS MEXAYHAPOIHBIX KOHTpakTOB POIIN;

3. paclIMpeHHUe CyILIEeCTBYIoIed ©0a3bl KIMEHTOB, a Takke JIPyrux
KOHTPAreHTOB, MyTEM pPa3BUTHUA B3aUMOAECHUCTBUA C MOPTQPEIbHBIMH KOMIAHUSMU
POIINY;

4. nomotrs B (GOPMUPOBAHUN UHBECTUIIMOHHBIX CTPATEr i

5. (opMHpOBaHHE CUCTEMBI KOPIIOPATUBHOI'O YIPABICHUSI U MOTHBALIHH;

6. adbdexT «IKopHOTO» HMHBECTOpa IJisi TMPOBEACHUS JAIBHEUIINX payHIOB
(dbuHaHCHPOBAHUS U BbIXOJA Ha PHIHKM KaluTaia

B kauecTBe 3aKIIOYEHHS MOXKHO CKa3aTh CIEAyIOLIee. 3a BCE BPEMSI CBOETO
cymectBoBanust POIIM BMecTe ¢ MHOCTpaHHBIMHM MapTHEPaAMU OAOOPHII MPOEKTHI
MHBECTULIMM B camble pazHble cpepbl POCCUUCKON 3KOHOMUKHM Ha 860 mupa. pyo.
[Ipu 5TOM nMIIb CpPaBHUTEIBLHO HEOONbBINAS JIOJSI COCTABISET CPEACTBA CamMoro
donma — 92 mipa. pyO., ocTambHbIe JEHBIU — BKIIAJbl COMHBECTOPOB, MAPTHEPOB U
0ankoB. [Ipu 3TOM TO WTOram mepBbIX AeBATH MecsieB 2016 roma, cOBMECTHbBIE
Brnoxkenust POIIN u 3apyOexHbIx mapTHepoB coctaBuwinu 114 mapa. py0O., u3
KOTOpBIX JUIIb 24 MIpA. pyO. COCTaBJISIOT cpeacTtBa cyBepeHHoro (ouma. Ilo
cinoBam Kupuna JImutpueBa, riiaBsl GOHIA, CPEJICTBA HHBECTOPOB MPUBJIEKAIOTCS B
a0COJTIOTHO Pa3HbIE CEKTOpPa SIKOHOMHKH IO BCEH TEPPUTOPHUH CTpaHbI [3].

Ha pjanHbli MOMEHT MOYTHM €IMHCTBEHHOW c(epoil, He OXBaueHHOH
NeSTeNbHOCThIO (QoHAa, sABisieTcss oOpazoBanue. Y POIIN ecth npoexkThl B
(UHAHCOBOM CEKTOpE, YHEPreTHKE, 3/IPaBOOXPAHEHHUH, MOTPEOUTEIBCKOM CEKTOpE,
jeconepepadbOoTKe, MPOMBIIIJIEHHOCTH, TEJIEKOMMYHUKaUusaX. Bce 3amylneHHbIe
IIPOEKTHI OLIEHUBAIOTCS BBIIIE MX HAYAJIBbHOM CTOMMOCTH. JI[pyrMMH cioBamu, BcCe

OHHU MPUOBLILHBI. A BOT 00pa3oBarenbHbIX MPoeKToB y POIIN no cux mop Her.
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