2018
Nel0
OJIEKTPOHHBIN HAYUHBIN XXYPHAJI « JTHEBHUK HAYKI»

YK 332.1
CUCTEMA ITOKA3ATEJIEH 3®®EKTHBHOCTH HHBECTHI[HOHHOH
IHOJINTHKH HA MECTHOM YPOBHE
Anéwuna O.E.
Cmyoenm
Cubupckuii Dedepanvuwiii YHusepcumem
Kpacnoapck, Poccus
bopmnuxkoea E.B.
Cmyoenm
Cubupcruii Dedepanvubviii Ynusepcumem
Kpacnosapck, Poccus
T'agpunosa C.C.
Cmyoenm
Cubupckuii @edepanvuwiii YHusepcumem
Kpacnoapck, Poccus
Honzan IO.B.
Cmyoenm
Cubupcruii @edepanvubiii Ynusepcumem

Kpacnosapck, Poccus

AHHOTALUA

B cratbe paccmarpuBaercsi HEOOXOAMMOCTh OLEHKH 3S(PQPEKTUBHOCTU MED,
HaIlPaBJICHHBIX HAa Pa3BUTHE, OICHKY HWHBECTUIMOHHOW TOJUTUKU HA MECTHOM
ypoBHe. IlpuBoauTcss omnpeneleHWE CUCTEMbl TOKazaTeled Jisl  aHalinza
3G (HEKTUBHOCTH MEp HWHBECTUIIMOHHOM TIOMUTUKH HA YPOBHE TOPOJa, JTaIlbl
MPOBEJEHNUS WHBECTUIMOHHON TMOJIUTHUKH, PACCMOTPEH HOBBIM MOAXOJ K
MIPOBEJCHNUIO THBECTULIMOHHOMN MOJINTUKE
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Abstract

The article considers the need to assess the effectiveness of measures aimed at
development, assess the effectiveness of investment policy at the local level, define a
system of indicators for analyzing the effectiveness of investment policies at the city
level, the stages of investment policy, and consider a new approach to investment
policy
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B poccuiickux ycnoBusix orneHka 3QpQGeKTUBHOCTH JIFOOBIX Mep, HAIIPABICHHBIX

Ha pa3sBUTHUC B paMKaxX roCyJapCTBCHHOI'0 WMJIKM MYHUIHUIIAJIbHOI'O YIIPAaBJICHHA — 3TO
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TpyJAHOpeanu3yeMas 3ajada, TJaBHBIM o00pa3oM, IO TPUYMHE OTCYTCTBUS B
HOPMATHUBHBIX JOKYMEHTaX Hay4HO-OOOCHOBAaHHON CHCTEMbI KPHUTEPHUEB OIICHKH.
Pa3paboTka KOMIUIEKCHOTO TOKYMEHTA, COACPIKAIIEro OCHOBHBIE MOAXO/bI K OIEHKE
3G (HEKTUBHOCTH  WHBECTHIIMOHHOW  monuTukd B Poccunm  siBUnmoch  Obl
METO0JIOTHYECKOM OCHOBOM HE TOJIBKO I OIEHKH YpoBHS 3((PEKTUBHOCTH
MOJIMTUKA HAa PETUOHATLHOM M MECTHOM YpPOBHSIX, HO U i1 (opMHUpOBaHUS
OCHOBHBIX HAIlPaBJICHUN pPa3BUTHS WHBECTULIHMOHHOW TOMUTHKUA. OJHAKO B BHUIY
OTCYTCTBHUSI TakOro JOKyMEHTa Ha (QeAepalibHOM WM PETHUOHAJIBbHOM YpPOBHE,
dbopMupoBaHUE CUCTEMBI ToKa3aTesnel 3(HEKTUBHOCTH HHBECTUIIMOHHOW MOTUTUKA
Ha MECTHOM YPOBHE SIBJISICTCS e1Iie 00Jiee TPYIHOPEATHU3yEeMOH 3a/1auei.

KpynHeiii ropox — 3KOHOMUYECKasi CHUCTEMA, HAXOMSIIAsACS B 3HAYUTEIIbHON
3aBUCHUMOCTH OT TMPOBOAUMON SKOHOMHMYECKON TIOJIUTHUKH PETUOHAIBHBIX H
denepanbubix  Biacted. B poccuiickux  ycnmoBusix  HM3Kas  (UHAHCOBas
CaMOCTOSITEILHOCTh TOPOJOB MpENoMNpeAesieT CUTyalldio, KOrja OHU HE HMEIOT
BO3MOXKHOCTH BECTH CaMOCTOSITEIBHYIO COIMAIIbHO-DKOHOMHUYECKYIO TOJUTHKY,
HaIPaBJICHHYIO Ha y4YeT MHTEpPeCcOB HaceyneHus. Ha Ham B3IUisia, UMEHHO B paMKax
JIOKYMEHTOB CTPAaTErMU€CKOro IJIAHUPOBAHUS TOSIBISETCS BO3MOXXHOCTH CO3/aTh
KAUEeCTBEHHO HOBBIM KOHUENTYaJbHbIA MOAXOJ K Pa3BUTHI0 MYHUIUIAIBHOIO
o0pa3oBaHUs, KOTOPBIA BBIPAYKAETCSA, B TEPBYIO OYEpENlb, B CO3JaHUU CHUCTEMBI
nokasareyieid oneHkH 3(PGEeKTUBHOCTH WHBECTUIMOHHON MOMUTUKHU. OHAKO CTOUT
OFOBOPUTHCA, 4YTO B  BUIY  3HAUYUTEIBHOM  COIMAJIbHO-DKOHOMUYECKOM
muddepennmanum, Kak peruoHoB Poccuu, Tak ¥ MyHUIIMTIAIBHBIX 00pa30BaHUM 1O
YPOBHIO COLUHAIBHO-)KOHOMHYECKOTO Pa3BUTHUA, MPEACTABISIETCS YpPE3BBIYANHO
TPpyAHOpEaTU3yeMo 3ajaya co3JaHusi YHU(GUIMPOBAHHOM CHUCTEMBbl OIlEHHWBAHUS
WHBECTUIIMOHHOMN MOJIMTUKH HA MECTHOM YPOBHE.

B pamkax ananuza 3(@PEeKTUBHOCTU Mep HWHBECTHUIMOHHON MOJUTHKUA Ha
YpPOBHE ropojia MPEACTaBIAETCS HEOOXOAUMBIM NPOBEACHUE aHaIu3a CIEIYIOLIUX

MOKa3aTeJIen:;
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1) 0ObeM MHBECTHUIIMIA B OCHOBHOHM KaIMTaJ 332 CYET CPEIICTB MYHHUITUTIAIIBHOTO
OI0JIKETA;

2)00beM  WMHBECTHIMA B  OCHOBHOW  KamWTald,  OCYIICCTBISEMbIX
OpraHu3alysIMH, HaXOASIIUMHCSI Ha TEPPUTOPUU MYHHUIMIAIBHOTO OOpa3oBaHUs
(0e3 cyOBEKTOB MajIoro nNpeanpuHIMATENbCTBA);

3) 00beM WHBECTHIIMH B OCHOBHOW KaIllUTall OPraHU3alluil MYHHIIMIIATHHOM
(dhopMBbI COOCTBEHHOCTH;

4) 00beM HMHBECTHIIMHA B OCHOBHOHM KamuTaja (3a MCKIIFOUCHHUEM OI0OJKCTHBIX
CPEICTB) B pacyeTe Ha | yenoBeka;

5) 10JisT MHBECTULIMH MYHHUIIMIIATBHOTO 00pa30BaHMs B 00beME MHBECTHUIIMHA B
cyobekre POD.

Ha ocHOBaHMM 4YHCIIOBBIX 3HAYE€HHM JIaHHBIX IIOKA3aTeleld MOSBIISIETCS
BO3MOXHOCTh IMPEAMETHO CYyIUTh 00 WHBECTULHOHHON cdepe ropoma. [anee
HE00XOIMMO MPOU3BECTHU OIIEHKY MO CIAEAYIOIIUM KPUTEPHUSIM:

— MECTO ropoJia B 5KOHOMHUYECKOM cucteme cyonekra Pd;

— Ba@XXHOCTbh T'OpoZa C MO3UIMHU PEATU3ALNN HAIMOHAIBHBIX SKOHOMHYECKUX
nHTepecoB Poccun B 1ienom;

— HaJlM4h€ KOMILJIEKCAa HOPMATUBHO-TIPABOBBIX AaKTOB, HAIIPABJICHHBIX Ha
CTUMYJIMPOBaHNE NHBECTULIMOHHOMW JEATEIBHOCTH B TOPOJIE;

— HaJIM4Me€ CIEeUHATbHOIO MHCTUTYTA Pa3BUTHS;

— HAJIM4YME PEAM3alMM Ha TEPPUTOPHUM TOpPOJA WHBECTULUMOHHBIX MPOEKTOB
KPYITHBIX KOMITAHUN;

— MHBECTHIMOHHAs MPHBJIEKATEIBHOCTh I'OpOAA BO BHEIMIHEAKOHOMHUYECKOM
aCIIeKTe.

B wurore, cucremMa OLEHKM NPOBOJAMMOM WA MNOTEHUHUAIBLHO MPOBOJAUMOMN
WHBECTULIMOHHON IOJIUTUKUM HAa MECTHOM YPOBHE MOXKET COAEPKATH CIEAYIOIIUE
JTaIIbI:

1. onpeneneHue MmecTa ropojia B SJKOHOMHYECKOM cucteme cyobekra PD;
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2. OIlcHKa WHBECTUIIMOHHOW cdepsl Topona (HA OCHOBaHMHM pacyera
MIPE/ICTABJICHHBIX MTOKa3aTeNneil);

3. OTHECEHUE TOPoJia K ONpeIeIeHHON KiIacCu(UKAIIMOHHON TpyIIIIE;

4. aHanmM3 pea3yeMbIX W IOTCHIMAIBHO pPeaju3yeMbIX HHBECTUIIMOHHBIX
MIPOEKTOB Ha YPOBHE ropoja.

Takum oOpa3oM, TONBKO B paMKaX KOMIUICKCHON OIEHKM WHBECTHIIMOHHOM
chepsl TOpoJa TOSIBISIETCS BO3MOXKHOCTH C(HOPMHPOBATH KAaueCTBEHHO HOBBIN
TIOJIXO/] K TIPOBEACHUIO HHBECTHIIMOHHOW TTOJIUTUKHU, @ UMEHHO [1]:

- BBICTYIIHTh C 3aKOHOJATEIbHON WHUIIMATHBON TPUHATHUS OTIEITbHBIX
HOPMAaTHBHO-TIPABOBBIX aKTOB, a TAK)KE€ C MHHUIIMATHBOW MPUHSATHS TEPCIICKTUBHBIX
POrPaMMHBIX JIOKYMEHTOB (CTPATErvid, KOHIEIIIHHA, TUTAHOB, IPOrPaMM Pa3BUTHS);

- YTBEPAUTHh PACHIUPEHHBIA (DYHKIIMOHAT OPTraHOB MECTHOW BIACTH TIPH
peayi3auy Mep HHBECTUITMOHHON MOJINTHUKHY;

- BHEJIPUTH HOBBIE WJIM YCOBEPIICHCTBOBATH MMEIOIINECS] MHCTPYMEHTHI
MEXaHU3MBbI Pa3BUTHS UHBECTUIITMOHHON C(hepHI;

- chopMHUPOBATH OJIATONPUSITHBHI WHBECTUIIMOHHBIN KIIUMAT;

- BBICTYIIUTh C WHUIIUATUBOU peallu3aliii KOHKPETHBIX WHBECTUIIMOHHBIX
IIPOCKTOB, KOTOPBHIC C TMO3MIIMHM COIHAIBHO-DKOHOMHYECKOTO Pa3BUTHS Topoja
CJIETYeT CUUTATh MMPUOPUTETHBIM.

[TogBonmss wror paboTe, CTOUT YTBEPXKJIaTh O TOM, YTO OTCYTCTBHE
MPOTPECCUBHBIX  JTOKYMEHTOB  CTPAaTETMYECKOr0 TUIAHWPOBAHUS B  acCIeKTe
npoBeneHus 3G (HEKTUBHON WHBECTUIIMOHHOMN TTOJIUTUKH SIBIISETCS OJHOMN W3 TJIABHBIX
MpoOJIeM aKTUBHU3AIIMU WHBECTUIIMOHHOW MEATeTLHOCTH HAa MECTHOM YypoBHE. B
TaHHBIX YCIOBUAX TpejiaracMmasl CUCTeMa OIICHHBAHUSI WHBECTUIIMOHHOMN TOJUTHKH
MYHHUIIUTIAIHPHOTO 00pa3oBaHUsS MOJKET CTaTh OCHOBOH mpoBeacHHUs 3(hPeKTHBHOMN

I/IHBeCTI/II_[I/IOHHOﬁ ITOJINTHUKH.
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