VJK: 65.012:005:303.72

METO/JIOJIOTHA ®OPMHUPOBAHHA HHBECTHI[HOHHBIX
CTPATEI'MH B ACTPAXAHCKOH OBJIACTH
Posckoe A1l
Mazucmpanum kagedpol punancol u yuem,

QI'bOY BO AI'TY,

Acmpaxans, Poccust

AHHOTALMS. HccenenoBansl METOI0JIOTUYECKUE OCHOBBI peanuzanuu
MEPCIEKTUBHBIX MHBECTULIMOHHBIX cTpaTeruil. Ha ceromHsHUiA J1€Hb 3KOHOMHUKA
AcTpaxaHCKON 00yacTH SIBJSIETCSl OJHOM M3 CaMbIX YCTOMYMBBIX Ha tore Poccum.
AHanu3 NOCTYIUICHUM WHBECTULMH B OTPAaclIeBOM pa3pe3e IOKa3blBaeT, 4YTO B
AcTpaxaHCKOM oO0JacTu Ha TEpPBOE MECTO BBIXOAWIM HWHBECTUIMH B JOOBIUY
MIOJIE3HBIX MCKONAEMbIX, HA BTOPOM MECTE HAXOJIUTCS cepa TpaHCIOpPTa U CBA3M.
BpisiBI€HO, UYTO ClHEHapuid KIACTEPHOTO PA3BUTHS PETUOHAIBHOW 3KOHOMUKHU
MO3BOJIUT 00ECTEeYUTh AUBEPCU(DUKAIMIO WHBECTUIMIM, 3a CYET YBEIUYCHUS
KOJIMYECTBA WHBECTULIMOHHBIX IIPOEKTOB B cdepe pblOHOTO XO3fMUCTBA U
00palaThIBAIOIINX MPOU3BOICTB.
KiaroueBble cJ0Ba. HWHBECTUIIMOHHAS IIOJIMTHUKA, JSKOHOMHWYECKHH MOTECHIIHAI,
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Annotation. The methodological bases of realization of perspective investment
strategies are investigated. To date, the economy of the Astrakhan region is one of the
most stable in the south of Russia. Analysis of investment income in the sectoral
analysis shows that in the Astrakhan region in the first place there were investments
in the extraction of minerals, in second place is the sphere of transport and
communications. It is revealed that the scenario of cluster development of the
regional economy will allow to ensure diversification of investments, due to the
increase in the number of investment projects in the sphere of fisheries and
processing industries.
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Pemienne npo6siemMbl pa3pabOTKU CTPATETUH MEPCIIEKTUBHONW MHBECTUITMOHHOM
MOJIMTUKA SKOHOMHUYECKOTO pOCTa OTIEIbHBIX peruoHoB Poccuu, yrpaBieHud
VHBECTULMOHHBIMU  KOMIUIEKCAMH, a TaK K€ CO3JaHHE€ WHBECTULMOHHOU
HHPPACTPYKTYpHI U 00EeCTIeYeHe NHBECTUIIMOHHBIX MTPOIIECCOB HA 3aKOHOIATEILHOM
YpOBHE HEBO3MOXKHO 0€3 aHajIn3a TeHCHIUHN TI00aI3aIiii MUPOBON SKOHOMUKH.

Taxke, HeMaJOBaXHBIM (PAKTOPOM TIPU PEIICHUU 3a7a4d  OMPEIACIICHUS
BEKTOpPa pAa3BUTHS HHBECTUIIMOHHOW CTPATETMM BBICTYNAET ACTAJbHBIM aHaIU3
HCCJIEOBaHUS METOJI0JIOTUYECKUX OCHOB CTpaTeruu MEPCIIEKTUBHOU
WHBECTUITMOHHOW MOJINTUKH.

[Touck pemieHus 3a1a4 B METOAOJIOTUH MCCIIEIOBAHUS SIBIISETCS aKTYaJIbHBIM
HalpaBJICHUEM JEITEIbHOCTH, T.K. Ha CErOAHALIHUM JE€Hb OCYIIECTBISIETCA
UCIIOJTHUTEILHBIMU U 3aKOHOJATEIbHBIMU CTPYKTYpaMH B 00J1aCTU MHBECTUIIMOHHOMN
MOJIMTUKY Pa3BUTHUS OTICIbHBIX PErMOHOB Poccuu.

Ero mMoxHO oXapakTepu3oBaTh, KaK SMIUPUYECKUN MOA00p crenu@uIHbIX
MEPOIPHUITUNA, KOTOPHIE CMOTYT MOMOYb PETMOHY HE OTCTABATh OT CJIOKUBLIMXCS
CTaHAAPTOB U TIPABUJ Pa0OTHI B YCIOBUAX PHIHOYHON SKOHOMUKHU.

Hcxonss u3 BCEro BBIMIECKA3aHHOTO, BECbMA aKTyaJlbHOM 3aJa4y€il SABJISCTCA

000CHOBaHME  METOJIOJIOTHYECKOM  OCHOBBI, TIPH  pa3pabOTKe  CTpaTeruu



MEPCIEKTUBHOW HWHBECTULMOHHON MOJMTUKM HSKOHOMHUYECKOTO pOCTa KaxKIO0ro
pEeruoHa CTpaHsl.

[Ipn pemeHun Hay4YHOM 3aayv, KOTOpAsl 3aKJIOYAETCS B HCCIEIOBAHUHU
TEOPETUKO —  METOHOJIOTMYECKOW OCHOBBI  COBEPLICHCTBOBAHUS  CTpPATEruu
MHBECTUPOBAaHUSA B DJKOHOMUYECKMX CHCTEMAX, OCHOBHOE€ BHUMAHHUE JOJIKHO
YIENAThCS CIENYIOUUM (pakTopaM: M3y4eHHE METOJIOJOTHYECKUX MPHUHIUIIOB MpPH
(opMUPOBAHUN CTpPATETUU WHBECTUPOBAHUS B HKOHOMUYECKUE CHUCTEMBbI PETHOHA,
ONPENEIICHUE OCHOBHBIX TPEHAOB CTPATETMYECKOTO HWHBECTUIIMOHHOTO PA3BUTHS
HSKOHOMHUKH PEruoHa B YCJOBHSX INI00ANU3allMd MUPOBOI 3KOHOMHKH; BBISBICHHE
npo0JIeMaTUKU U TEHACHIMH JOJITOCPOYHOIO 3KOHOMHYECKOIO pOCTa PErMOHAIBHOM
HSKOHOMUKH, a TAK)KE MOUCK MyTeH UX PelIeHHUs.

[Ipn pemieHMM Hay4YyHOM 3a1ayd, 3aKIIOYAIOLIEHCS B aHAJIU3€ IEPCHEKTUB
CTPATErM4eCcKOro MHBECTULMOHHOTO Pa3BUTHS PETMOHA CTPaHbl, BHUMAHUE CIIETYET
YACINUTh. U3yYEHUIO METOJAMYECKOM OCHOBBI AHAIN3a, & TAKKE METOIHMKU OLICHKU,
MOJEIIMPOBAHUSL M COCTABJIEHUS IPOTHO30B HWHBECTHIIMOHHOM [€ATEIHOCTH B
SKOHOMHUYECKHUX CHUCTeMaX; MCCIECJOBAHUIO BIMSHUS KaK BHEUIHUX, TaK H
BHYTPEHHUX (DaKTOPOB Ha TMEPCIEKTUBBI CTPATETUYECKOTO HWHBECTUIIMOHHOTO
Pa3BUTHSI PETUOHA; MOJACIMPOBAHUIO MHBECTULIMOHHOTO CLIEHAPHUS MEPCHEKTUBHOIO
Pa3BUTHSI DKOHOMUYECKOW CTPATETUH PETUOHA.

AcTtpaxaHckas 00J1acTh - TMHAMUYHO Pa3BUBAIOIIUIICS pernoH Ha ore Poccun.
Ha pazButue AcTtpaxaHckod 00JacTH CYIIECTBEHHO BIMSIOT Takue (PakTophl, Kak
MPUTPAHUYHOE TOJIOKEHUE, HaJIu4ue Oorareiiiell pecypcHO 0a3bl, MPOXOKIACHHE
yepe3 peruoH TpaHcnopTHeiX kopuaopoB "Cepep-lOr" u "3aman-Boctok". Ha
CETOJIHSIIHUYN JIeHh YKOHOMHKA ACTpaxaHCKOW OOJacTH SIBJISETCS OJAHOM M3 CaMbIX
yCTOMYUBBIX Ha tore Poccuu.

ODKOHOMUYECKUHN MOTEHIHAI cocTaBisAsoT 17079 mpeanpustuil pas3IndHbIX
dbopm cobcTBeHHOCTH, 77% U3 KOTOPHIX - 4YacTHhle npeanpustus. Ha pomio
MPOMBINIUICHHBIX ~ Tpeanpusatuii  npuxoautrcs 11% or obmero konwdecTBa
npennpusaTuii, ctpoutenscrsa - 10,6%, onTtoBoi W po3HMYHON TOproBiu - 26,8%,

TpaHCTIOpTa U CBs3M - 6,6%.



AHanu3 NoCTyIUIEHU MHBECTULMI B OTPACIEBOM pa3pe3e MOKA3bIBAET, YTO B
Actpaxanckoit obmactu B 2013 — 2014 romax Ha mepBO€ MECTO BBIXOJWIH
MHBECTULIMH B 100BIYY MOJIE3HBIX UCKOMIAEMBIX.

B 2015 - 2016 romax 3HauuTeNbHAS OIS 00heMa MHBECTUIIMNA B OCHOBHOM
KanuTan ObUla HampaBiieHa Ha pa3BuTHEe TpaHcnopta u cBs3u (34,0%), noObrua
MOJIE3HBIX MCKOIAEMbIX OKa3aiach Ha BTopoM mecTe (29,4%). B cocTtaBe nHBeCTUIIMIA
B TpaHCTOPT U CBsa3b B 2015 romy Oonblmas 4acTh pecypcoB Oblja HampaBiieHa Ha
pa3BUTHE OpPraHU3alUi MO TPAHCHIOPTUPOBAHUIO MO TpyOompoBogam raza (54,2%),
Heptu u HedrenpoaykroB (24,0%); B obmactu cBs3u ocBoeHo 4,8%. B moObrue
MOJIE3HBIX HMCKOMAEMbIX MPAaKTU4YeCKU Bce MHBecTHIMU (98,7%) ucronb30BaHbl Ha
100bIYY TOIUIMBHO-PHEPTeTUYECKUX TOJIE3HBIX UCKOMAEMBbIX.

B crtpoutenscTBe Gonbimast gacth (95,4%) MHBECTHIMIT B OCHOBHOM KaruTam
HalpapJieHa B pa3BeJO4YHOE OypeHHe. AcTpaxaHCKas 00JiacTh Bolia B 4yuciio 11
MUJIOTHBIX PErMoHOB Poccum mo peanusalnuu CTaHAapTa AEATEeIbHOCTH OPraHoOB
UCIIOJIHUTENIbHON BiacTu cyObekTa Poccuiickoit ®exepanuu 1mo 0OECHEUEHHUIO
0JIaronmpUATHOTO MHBECTUIIMOHHOTO KJIIUMATa B PETHOHE.

Cuenapuii cO0aJaHCUPOBAHHOTO KJIACTEPHOTO Pa3BUTHUS (DAKTUUECKU SIBISIETCS
MPOJIOJDKEHUEM TPOBOJMMON  PYKOBOJACTBOM OOJIACTM B HACTOSLIEE BpEMs
MHBECTULIMOHHOW TIOJUTUKH M COYETAeT 'CTPATErwI0 arpecCUBHOIO pPa3BUTHUA',
0a3MpYIONIYIOCS Ha MPOJIBIKCHUH KPYIMHBIX WHBECTUIIMOHHBIX MPOEKTOB B PEKHUME
"py4dHOTro yrpaBjieHHs!" CO CTOPOHBI PYKOBOJCTBAa 00JIACTH, CO CHM)KEHUEM DPHUCKOB
IUTsl HHBECTOPOB.

JlaHHBII ~ CUEHapuil  TO3BOJISIET  HE  TOJBKO  pAacCUMTHIBATh  Ha
MYJIbTUIUIMKATUBHBIE A(DPEKThl OT peanu3alMi KPYHNHBIX IPOEKTOB B OTPACHsX,
KOTOpbIE B HACTOAILIEE BPEMS XapaKTEPU3YIOTCS BBICOKOM JOJIEM WHBECTULIUN
(Hedrera3zoBblii M TPAHCIOPTHBIM KOMIUIEKCHI, JHEPreTHKa), HO U OOECHEeUHTh
IUBEpPCU(UKAIIMIO CTPYKTYPhl MHBECTHUIIMI 32 CUET CYIIECTBEHHOIO YBEIMYECHHS
J0JIM Typu3Ma M OIepaluil ¢ HEABM)KMMOCTBIO, CEJIbCKOTO U PBIOHOTO XO3SHCTBA,

00pabaThIBaOIIUX TPOU3BO/ICTB.



Jlannblii crieHapuii obecnieunBaet 3((HEeKTUBHOE 3aIeHICTBOBAHUE BCETO MaKeTa
MMEIOILIUXCA €CTECTBEHHBIX M TEXHOJOTHUYECKHX PECYpCOB 00JaCTH, COCTABIISIOIIUX

€€ KOHKYPEHTHbIE ITPEUMYIIIECTBA.
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